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THIS AGREEMENT made this_____27th day of 7' August ,19 76 between
Carolinz Federal Savings and Loan Association of Greenville, South Carolina, a corporation chartered und the
Iaws of the United States, hereinafter called the “Association™ andif Lgnd Lease quporoflgn 114 4.
. (J.:_{gi \ h ‘_/r\ A T - o

. . v vk @‘ E;- . AR
hereinafter called the “Obligor.” ,é’ﬁ.r" L e ARAT O

) 5]z \\'ITNES}K;H;
WHEREAS, the Assed:tion is Wﬂfrgm} Eolder
executed by the Obligor )

, and secured by a mortgag)-z- ozA\i!tbb/i){mi;es knowd and
designated as_8.37 acres in Greenville County, South Carolina improved and known as Cedor: -+
Lane Shopping Center. - - S
said mortgage being recorded in the R M.C. Office for Greemville County, South Carolina, in Mortgage ‘Book °
1344 page_'9°  title to which mortgaged premises is now vested in the said Obligor; and said Obliger has
requested the Association to extend the time for performance of the obligation,

NOw THEREFORE, in consideration of the mutual agreements hereinafter expressed:

L Th= Association 2grees to, and hereby does, extend the time for payment of the principal indebtedness
of $.700,000,00 now remaining unpaid so that it shall be payable as follows: $0,904.16
on the first day of January .19 77 andalte pument of § 6!364 .16 - on the
first day of each month thereafter until paid in full, said payments to be applied first to interest, calculated
monthly at the rate of _% per annum, and the remainder to principal, until paid in full.

2. Obligor agrees that if a defanlt shall exist for 2 period of thirty (30) days in the failure to pay the prin-
cipal indebtedness or any installment thereck or interest thereon or in the performance of any of the terms and
conditions f the obligation a5 modified by this agreement, the Association may. at its cption, declare the en-
tire principal indebtedness, with interest, immediztely dne and payable and may proceed to coflect same and
avail iself of 2ll rights and remedies given to it under the obligation in the event of a default. ' '

3. All terms ard conditions of the obligation shall continue in full force except as modified ex ressly by
this agreemnent, and the statute of Limitations will not commence to run against the obligation until the expira-
tion of the time for payment of the indebtedness as herein extended.

4. "This agrecment shall bind jointly and severally the heirs, the executors,

the administrators, the suc-
cessors and the assigas of the Association and of the Obligor, respectively. :

IN WITNESS WHEREOF, the Association has caused its corporate seal to be hereunto affived and these
prescels 1o be subsanbed by its duly authorized dfficer, and the Obligor has hereunto set his hand and seal, or, if
the Ghlizor Le a corpozation, has caused its corporate seal to be hereunto atfived and these presents to be sub-
date and year above written. -
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