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‘GREER FEDERAL SAVINGS AND LOAN ASSOCIATION

GREER, SOUTH CAROLINA .
1.!)3&92 :

Gren, S. C, _ OctObeP 18, . |>(37

FOR VALUE RECEIVED, the undersigned promise(s) to pay to the GREER FEDERAL SAVINGS AND LOAN
ASSOCIATION, GREER, $.-C, or order, at its offices in GREER, SOUTH CAROLINA, the principal sum of

S1ix Thousand==-~~eo=== ;
Dollars (§ 6,000,000 ), with interest a1 che rate of SIX & One-halfe=--ocesmcomennan 1 6% 4

per cent per annum, and payable as follows: Interest only o be computed from the dates of dishursements made %

s 6,000-00

: and payable on the £rst day of the month following the completion, to the satisfaction of the Association, of imnrovements
g i E%

constrizted or to be constructed on real estate covered by the mortgage securing this note, or twelve (12) months MJ
ichever shall be earlier, and thereafter principal and interest to be paid in monthly installments of

Sixty and no/100 - - = - - - ~ = = = - < = - T T T %s.60.00 ) Dollars each,

beginning on the due date of the interest payment hereinabove set forth and continuing upon the first day of each and every
calendar month thereafter untl principal and interest have been fully paid; each payment to te applied first to payment of
interest and then to payment of principal. Said interest shall be computed monthly on the unpaid balance and any interest
not paid when due shall become a part of the principal debt and bear interest at the same rate.

The makers ind endossers may anticipate 2ll or any part of the unpaid balance at any time; however, the_A;sociaﬁon i
may require payment of not more than six months’ advance interest on that part of the aggregate of all prepayments made on
2 loan in any one year which exceeds 20 per cent. of the ciginal principal amount of the loan. If Payments are anticipated,
failure thereafter 9 make the contractual payments shall oot constitute 2 default until after the lipse of the period for which .
sach payments are anticipated. ‘ ' '

The said Ascciation may at any time require the fuance and maintenance of insurance
obligated hereunder in a sum sufficient to pay this debt, with the Aswciation as beneficiaty, and,

upon the life of any person
ifthe premiums are not other-

wice Daid the Awaciation iy pav said premiums am‘] any tmount ¢ paid thall heonma 3 nart of the Drincinal <orm dases under
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