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STATE OF SOUTH CAROLINA

{'P'@%’N AGREEMENT

COUNTY OF GREENVILLE

30K 43"1-'1129 5
AN

3T 6 3;3@1250_ Fast 2':31

LOAN ASSOCIATION
‘h-s?.‘ ROLINA |

Loan Accoant No.-

/6277

12067

DEC 111972

esociatiol e Geersille, Sonth

WHEREAS Fidelity Federal Savin . .

Carolina, hereirafter referred to as the ASS0.

CIATION, is tte owrer ard kalder of a pramissoryinote dated A gntercher 27
[ " - { )

Development Co., Inc. , A7

.7

interest at the rate of 2
orooerty then owned by Hughes Developrent Co., In

1965 _, excated by _Hughes

¥

in tke original sum of § 18,00 bearirg

AN
< and sscared b;‘\e fuigf'r:ortnge oa the premises being known as ﬂ_léﬂﬁ_tiﬂ-ﬂ—ﬂr—g-hﬂ
-nown as Le e Shopoing

OWI dar Lane
*hich is recorded in the RMC office for

Coy |

Greenville Conaty in Mortgaze Bosk 1009 . page 147 o 5
to the urdersigred OBLIGOR(S), who tax (kave) agpread to assume £aid mortgage loa:
WHEREAS the ASSOCIATION ras agreed to =aid transter of gwrerskip of the

assumptica of the mortgage lean, provided the intercst rate ¢n tte balance due is increased from

rate of 1 _.r%, ard can be escalated as hereinafter stated

tla to which preperty is now beicg transferr
a ard to pay the ba'ance due thereon; and
mortgaged premigs to the OBLIGOER and LEis
¢ to a presernt

day of —DNecember | 19.-7.2, by ard between

NOW, THEREFOQRE. this agreement made ard extered ints this
the ASSOCIATION, as mortgagee, azi —Land_Lease Corporation

a3 azsumirg OBLIGOR,

WITNESSETH:

]

In corsiderstion of the premisas azd the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

eoatedre nrdersl artii s fot s: -
bereby ackrewledged, the yrdersipr.ed parties agree as fc.-lﬁw:.h Sl 1, 505 . IO

; that the ASSOCI.\TION is presently increas-

{1) That tke loan balarce at the time of this assamption
iag the interast rate on the talance to 1 __¢% That tt2 OBLIGOR sgrees 1o
13152.00

each with payments ta be applied first to irterest ard then ta

repay said oblzatian in montkly inetallments

remaining priceipsl balance due from month to

meath with the first montkly payrnect being due

December 1, L1912

2) THE UNDERSIGNED sgreels) that the aforesaid rate of inferest on this c-t-!‘g:ation- may froo time to time in the discretica

of tha ASSOCIATION be ircreased to the rcavimum rate per annum permitted to te

crarged by the then appiicable South Caroliza
eloht ( B yet per annum oa

law. Provited, howetver, thst in no evert ehall the maximum rate of interest exceed

the balarce due. The ASSOCIATION shall terd written netize of any izcrease jn irterest rates to the last known address of the

OBLIGOFR(S) ard such irncreaze «tall berome effective thirty (39 days after writtea rotice iz mailed It is farther agreed that the

ect rotes to allcw the cbligation to be retired

monthly irstallmert payrenis may te adjusted in

proporiion to ircrements in inter

ia full in sskstantially

the same time 85 woud have cecurr

&4 prior to any esca’ation in interest rate,

3) Shou'd any irstallxrent paymest VLocome Cue Tor a period in excess of (153) fifteen days, tke ASSOCIATION rray collect a

“LATE CHARGE” rot to exceed ar 2mount eq1al 1o five per centum (3% of any s
(4) FPrivilege is reserved by the ctilgor o make additi
mwerts, irclading obtigatory princiy al paymeris do nat in an

twelve (121 month period

2ch past due irstallxent payment.

tinral pavmerts oo tke princiral balarnce asenred providirg that such ray-

leginning on the anniversary of the assumptz

excead twenly per centum (25¢%) cf thke criginal orircinal balsrce assumeld. Fariher privilege is veserved t2 pay in-excess of twesty

per centum (207¢) of the criginal principal talarce assumed cpon payment to thea

ASSOCTATION ¢f a premium equal to six (6)

I months interest on sach excess amount corrputed at the then prevailing rate ¢

f interest according to the terms of thiz agreewmsnt

batwcen the urdersigned parties. Provided. towever. ke entire tzlancem

given writtes notice that t

ay Ye paid in full without any additioral premium guring azy

te interest rate is to be escalat

s

il

eement.

; hirte_ 5223 day notice pericd efter the ASSOCIATION has 1 ted.
. . (5) Taat all terms ard ccnditions as set oot in tke note and mortgage stall continue in full force, except as maodified expressly by
11 i ‘ : .

(6) That this Agreement skall bird jointy and severally the successors ard assigzs of the ASSOCIATION acd OBI[GOIi, hit

keirs, successors and ass'gTs.

IN WITNESS WHEREOQF the parties bereto have set their hands and seals this

[
‘ E'I’L i )
L "Lh—-ﬁ-z_aj
A i

(SEAL)

\LAND LEASE _CORPO2ATIO!N (SEAL}
C .

(SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Feleral Savings ard Loan Associaticn's consent to the assurption outlired above, ard in farther
consideration of Ore dollar (Sg.OO). tte receipt of which is kereby ackrowledged, I (we), the undersigred(s) xs trapsferring OBLI-

GOR{(S) do kereby conseat to the terms of 1kis P-Xodiﬁ_cation ard Assymplion Agrement and agree tobe bound therebv.

4

ter

=5 - X
—=_ day of Deceriber .19 72—. :
S

FIDELGZY FEDERAL SAVINGH & LOAN ASSOCIATION
BY:MM (SEAL)

.

S 4 e bt
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