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WHEREAS Fidelity Federal Savings acd Loan Asscciation e, South Carclin : ﬁé@é&/ig
CIATION, is the owrer and kolder of a promissory rote dated 3/26/73 oI - £, 3 ;
hi 1 Iby. Jr, : in the origt o y

jreerest st trerate of 7 3/& o ard secured by a first morterage oo the premizes teing knowm asLQI__?_A_—Lnd—liik_’_——l-,
A - —— G

Circle, Seven Oaks , which is recorded in the RMC office for
ii%a Costty in Mortpage Back ———127—0 —, vagfe —59-1———. title to wkick pProperty
the undorepred OBLIGOR{S), who haz (Fave) aprecd to assume ! -

WHERFAS tke ASSOCIATION tas agreed to sald transfer of

iz row being trariferred” QGn
Czrd to pav the balarce due thereon: ar ! . T
wraged ;r\_ir,ﬁjf tre OBLIGOR a=d Es:

azcumprion of the martgage oz, rravided the interest rale &0 the se dze is increased from € to a presert = -
{ate of 8 . ard can be escalated as tereimafter stated a9
NG, TREREFORE, this agreemert made and entered into this 23rd_ day of - —August .1923., by ard between T~
(o ASSOCIATION, as fmortzigee, a-d — ADES D. Martin, Jr. & Nancy L. Martin , o
as assuminz OBLAGOR, ) s 8
: WITNESSETH:
In corcideration of the premises and the ferther sum of $100 pail ty the ASSOCIATION to the OBLIGOR, receipt of which is

Eerchy askrewledged, the erAersiprned parties zgree as folloas:
{1) Tra:the loan talance at tte time of tkis assamptien is $~3—EL=-0~0LQQ——— that the ARSOCIATION i3 presently iceress-

frgtbe interest rate ontbe Lalance m__ﬁ——ﬁ-. Trat tke OBLIGOR agress to repay ¢aid obligation in ronthly irstallments
of 516_0_-.20._“_ each with pasmexnts to be arpliad first to irterest and then to rercairizg principal balarce due from meounth to
rmortk witk the first monthly payment beirg dae ﬁ»Q_C_!:Qb_e_L.l——-————*—- 19_13— R i . ) .
(2)» THE UNDERSIGNED zgree(s) that the aforesald rate of interést on this orlraticn pay frox time to time in the disecretion
of the ASSOCIATION Le increzted to the rmaximim rate Fir AnLRUI permitied to be charged by the then appicable South Carclina
- __el.ght__u_m,_( 8 ) €& per annum 0D
tve balarce due. Tre ASINCIATION shall serd written rotice o1 27y irerease in interest rates to the last krown a2ddress of tke
OBLIGOR 3+ and such increaze shall become effective triry {30 davs sfter written ice i: maited It is further agread tkhat tte
rontkle fstallrpert paviments may te adiusted in proporticn ircremzenis in i es 10 aliow the oblgation to Le retired
i= foil in sotstantialiy the seme time €5 woad bave occurred Trior to it rate :

law. Provifed, however, that $7 rn evert shall the maximum 1ate of irtercst exceed

i

L]

43y Sr:5'd any irstallment payment becoe due for a periodd In €XceEs Ay, t_‘r.(: ASSOCIATION ray collect s R "
“LATE CII.&?GE': rot to excesd an 2 :rit equal to five mer cenium (377} o_f &nF such b e insta!'ment rayment =

Pepe is rezerved by tre igor 4o trake additizral paymit tsece mcsumed providing that such pay-
zon the arriversary of the assumption

1) Priv
irddodmg cdligatory prirciral paymerts do oot in ar
riv por certum (2970 1 of the erigiral prireipal balance ass . 1 Teme is resested 1o pay in eXcess ol twenty -
i2v¢5) of 1he criginal principal talarce assurmed vnon pa crt 1o the AESOCIATION «of a preminm equal to six (€6
-erest on soch eveess amsuat comopated at the then prevaslite rate of interest zecordrg to the term: of this agresment
terween tre undersigred parties. Provided, however, the ertire Lalance rmav be raidin full aithoent any, gdditizral premium duricg any
thirty 430 day motice period after the ASSOCIATION kas given writien rotice that the irtirest rate is to te escalated. : :
(53 That 2! terms ard conditisns as set out in the rote and rnortgage shall continze in i force, extept as modified expressiy by
this Agreement, '
- _ (61 Thai this Agreement shall bird jeintly and severally the succeseors arnd assigrs of tke ASSOCIATION and OBLIGOR, kis

oire, sccessors and assigre, . .
(\J{WITNESS WHEREOF the parties Lereto have get their hardgard seals this 23rd gay of _August 19 2
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1Y FEDE F}ﬁ&;\vl‘.\ﬁw ASSOCIATIO!
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CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In cur:sideraﬁon of Fidelity Felderal Savings ard I{:ﬁﬁ_.\ssc-ci:\ticn's corsent ta the assomption otlined a2tove, and in further
conyideration of Ore dollar ($1.00), tte receipt of which is keredy acknowledged, 1 (wed, the srdersigred{s) as transferring OBLE-
GOR(S) do berebv consent to the ferms of (ki Mndificatinn ard Axcarntinn A rearmentaks-d sgras 1o ko haned 1 arahe -

-

.24

<
1

(4328




