B . TN S 51151 4 —— 1 o i o A hg

i

e TS ek hme SRR S

ho -

e o g A

vy

R

.-

o o —— ok apage

i

CREENVILLE C0.5. C. w1218 me U8
REEH T gt S VALY
ST 3 1 N S é’f‘},.‘i”}’“ \ w42 6 678

&‘
IS S T A ERSLEQAET 3 an2 g-(*_,:_s_’_@n 22 ff
FIDELITY FEDERAL "§X{VINGE™AND LOAN A ,bcmdz{giﬁ_u Z

GREENVILLE, SOUTH CAROLINA

116.
MODIFICATION & ASSUMPTION AGR

STATE OF SOUTH CAROLINA Ly
COUNTY OF GREENVILLE AT nQ ‘g‘[ﬁ

WHEREAS Fidelity Federal Savicgs ard Loan Association of Greenville, South Carclina, Wercinafter referred to as the ASSO-

CIATION, is tke owrer and holder of a promissory note dated —August 30, 1971 executed by S
G. Barry ¥hite and Susan V. White in tke original sum of $—22,950.00 __ beaGrg

OO
‘interest at the rate of L:—ii#—% ard secured by a first mortgage on the premises teirg known as Part of Lot 28, SEr— ey
KcPherson Lane ' » which is recorded in the RMC offied Jor =
Greenville Cooxty in Mortgage Book ,]__2_':]_5, , CAge —%Z]—,_ title to which property is tow beirg trangferyed —
to the urdersirred OBLIGOR(S), wko has (Rave) agreed to sssume said martgaze Ioan ard to pay the balance due thereon: and 1=

WIHEREAS tke ASSOCIATION has agreed to said trassfer of owrership of the mortgaged premiszes to tte OBLIGOR & Lis\WN
sssumnptizn of the morigage loazn, provided the interest rate on the ba'snce due is ircrezted from % toa :-r%nt“"

. . . . . - =
rate of 1-3/4 %, ard can Le escalated as hereirafter stated. 2 ==
NOW, TEEREFOREF, this sgreement made and entered izto this _9th _ asyer - _April

[ £

L1913 | by and betfme n-;:a
[ 4

the ASSOCIATION, as mortgagee, acd — . Charles M. Stuart, Jr. =,

as arsuming OBLIGOR, (L7

WITNESSETH : i

In consideration of the premises and the fortker som of $1.00 paid by the ASSOCIATION 1o the OBLIGOR, receipt of which is 9¢
kereby ackrovledged, ite undersigpred parties agree as follows: Q

(1) Tiattre loan balance st tke tire of this ass==ytiza is 5—22;50.7420——; that the ASSOCIATION is prezently nereas- @
irg the interest rate on the balance to —J7-3/4 o That the OBLIGOR agrees to repay said obligation in monthly inetafimenty ~
of L—ZZQLH—- each with paymerts to be applied first to irierest ard then to remainirg ;_:-rir.cipa] balarce due from month to

wonth with the firet monthly payment being dze May ] N lQlL.
€2) THE UNDERSIGNED agree{s) that the aforesaid rate of interest on this obligation ray from time to time in the diseretion
of tke ASSOCIATION be increased to the maximsm rate per arnum permitted to Le charged by the then app'icable Scoth Caroling

law. Provided, bBawever, that in ro evert shall the maximum rate of interest exceed 1’ 3—.[4 }¢¢ per annum on
thke balarce die. The ASSOCTATION shail sexd written rotice of ary ircrease in intercst rates to the last krown address of the
OBLIGOR(S) ard such intrease shall becorme effective thirty (30) days after written rotice is mailed. It ie furtter agreed that the
menthly irstallment payments may te zdfusted in pronortion to intrerments in irtérest rates to aliow the clligation to be retired
In full in silstartially the sarme time a3 would have excurred priof to any escalation in interest rate.

(3} Skozld ary instalimernt payment become due for a perind in excess of (154 fifteen days, the ASSOCIATION may ccllect a
“LATE CHARGE™ rot te exceed an amourt egual to five wer centom {352 ) of any sueh patt due installment payment.

(1) Priviege is reserved by the oblipor to make additioral payments on the vrizcipa! balarce assumed providicg that sneh pay-
mernts, ineluding otligatery prineipal payments do not in any tweive (12) menth reriod begi - on the anniverzary of the assumption
€Xcedd tuern'y per cectum (2092) of tre erigical principal talarce arsumed. !'un-her.pggj.\isge isug‘e‘ger}’ed to ray in excess of twen
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