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. FIDELITY FEDERAL SAVI\‘GS AND LOA\f 3
GREENVILLE, SOUTH C.-\ROLIN:& %
3
' MODIFICATION & ASSUMPTION A 2
9
Bovniz S quﬂg. 2
STATE OF SOUTH CARQOLINA ye-:-:c ‘ KL 5y
; COUNTY OF GREENVILLE 16788 3 .
‘ WHEREAS F'-dehty Fedenl Savizgs ard Loan Association of Greenville, Scuth Carolina, Eereinafter referred to as the 4‘80— : (:
’: CLATION, i the owzer apd botler of 8 promissory wote dated May 9, 1963 . executed by . 9
M. G. Pro tt ne. in the original sum of & 30’000'00 bearing .‘.:-l
interest at the rate of __15_ % ard tecured by a first mortgace on the premises being known as
32 VYalerie Drive, Greenville, South Caralina ., which is reconded in the RMO office foE3
Greenville County in Mortgage Book 321 . Dage 4 title to whith property is now t-emz%aa'_ifetteﬂ
to the ortersigried OBLIGOR(S), who kas (have) agreed to assume said morigage loan and to pay tke balance due thereord; amd— 427 i
WHEREAS tke ASSOCIATION kas agreed ta said transfer of owrerskip of the martgaged premlsa/to the OBLIGOR £ lLS_' H
assumption of the mortgage loan, previded the interest rate on the balance die is increased from ;..taa aresert.-‘. i
: rate of &' 7%, and can be escalsted ss l:erei!:a:fte;‘sta'ted. _I.- w2 r"'— )
NOW, THEREFORE, this agreemert made and entered into this 12t guc ¢ dune L1970y 55 u;a w:ween({—’
the ASSOCiATiO‘J as mortgagee, and Edward E. He]bqrn =2 5% —
a3 assuming OBLIGOR, f:_; .
WITNESSETH: nTa o

- Ty
In conndentlo:l of the premises ard the furtter sum of $1.00 pud by the ASSOCIATION to the OBLIGOR receipt of wluch is
Lereby ackrowledged, the urdersigred parties 2gree as follews: 25 079 30
{1) That the lcan balarce at the tire of this assomption is § Ll ; that the ASSOCIATION is preseatly increas-

ing t}:ei 19n6tere at rate oo the balarce to —ﬁi—-;c. That tke OBLIGOR agrees to repay said olligation in macthly installments
of § *

each with payrents to ke applied first to interest and then to remaining principal balarce dee from month to -
month with tka first morthly paymert being dce JU]_Y 1 , 18 10 .
(2} THE UNDERSIGNED agree(s) that the aforesaid rate of interest cn this oblization may from tire to tima in the discretion

of the ASSOCIATION Le ircreased to the maximum rate per arnum permitted to be charged by the tken applicable So"'_h Carolira

Yaw. Provided, bowever, that in no event skall the maximum rate of interest exceed n/a ( )% per arnum on
the balarce dce. The ASSOCIATION srall =end written rotice of any irerease in irterest rates to the last known address of tke
OBLIGOR(S}) ard such increzse stall become effective thirty (30) days after written rotice is wmailed It is forther agreed that the
menthly irnctallment paymernts rmay le ai]us'ed in propotiion to increments in interest rates to allow the obligaticn to te retlred
in full in substartially the same time as would kave ctcurred prior ta any escalation in interest rate.

(3) Should any installmert paymert becorme due for a perind in excess of (15) fifteen days, the ARSOCIATION may collect a
“LATE CHARGE™ rat to exceed 2n amount c—qual 1o five per centum (35:) of any such past Jue l"t-u.n:ent pasment.

(4) Privilege is reserved by the ¢tifgur to rave gdditicral nanre‘.ts D'l tha prirciral balarce assumed providing that ruch pay-
rents, irclHdicg obligatary prireipal paymer. 15 Ay rot in any twelve (123 month period beginning on the arri iversary of the ass..mpt!on
eneed twerty per cestum €20°%) of the original prircipal balarce asuvze-i_ Further privilege ts reserved to Fay in excess of twernty “
per centum (2957) of the on;nnal trincipal ‘balance as:umed upon payment to the ASSOCIATION of a premiam equal ta six (6) 1
mornths interest on ssch excess amaont compnted at the then prevailing rate of lﬂtereﬂ according to tke terms of u'u agTeement
between the urdersigred parties. Proviled, however, the ertire balance may be paid in full witkostany additioral premiom during any
thirty (39) day riotice pericd after the ASSOCTATION has given written not 're that tke interest rate is to be escalated.

(5) That all terms ard conditions ss eot out in the £ote a:d mortgage sha'l continue in full force, except as modified expressly by
this Agreement.

{6) Thatthis Azreerrert srall bird jointly ard severally tte snecesscrs and assigns of the ASSOCIATION azd OBLIGOR, his -
irs, saccessors ard assign 12th June 70
‘*i-).m'n\i:ss WHEREOP the parties hereto have sei their huds ard seals this — — ="' day of
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In the presence of:

FIDELITY FEDEﬁAL SAVINGS & LOAN ASSOCL_&TION
v BY: 3 TS (T L (SEAL)
( ‘ Ascistant LeaanCFrecer :

o T B ool & lorre— oy

{SEAL)

(SEAL)
Assoming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRA;\'SFERHJ.\'G OBLICGOR({S)

.. In eonsi dmbon of Fidelity Federal Savingys arrd Lcan As-o-cntmns con sent to t}e lssumptlon .tl ed above, ard in !urthr
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