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MODIFICATION & ASSUMPTION AGREEMENT@;%; ‘4P
- Aokl

. STATE OF SOUTH CAROLINA Loan Accoant No - S
. L «i

COUNTY OF GREENVILLE
Association of Greenville, Sonth Carolira, Tereinafier referred to as the ASSO- -’3
L

WHEREAS Fidelity Federal Savings ard Lean

% CIATION, is tte osrer ard holderof a premissory rote dated March 19, 1973 . execcted by Alex O
‘ Kononchuk and Claire M. Kononchuk ir. the origizal sum of & 30,000.00 peuricg 8

Lot No. 77, o

irterest at the rate cf .1—25—-—- % ard secured by a first mirtgage on tte premises beirg known as

325 Continental Drive, @xcnoMmenM, which is recorded in the RNC of fice for

: Greenville County in Mertgage Bogk 1270Q . paze 153 , title to which properiy is £ow toirg transferred
to tre urdersigred OBLIGQOR(8), who hzs (kave) agreed to assume fald wortgage 1oas srd to pay the Lalarce due thereon; and

WHEREAS thke ASSOCIATION has agreed to caid trancfer of owrerstip of the mortgaged :‘re?isﬁ» to tke OBI_:_EGOR and his

= ¢t 1o m present

assuription of tke mortzage loan, provided the irterest rate cr the balarce ¢us is inereased from

'

; rate of 8 % %, ard can be escalated as hereizafter riated

; NOW, THEREFORE, this apreemert male s=d ertered irty this 26th_gay of Tui A V] . 1916—-. by arnd between
} CHROMALLOY PHARMACEUT ICAL, INC. .

the ASSOCIATION, as mortgagee, arnd
as assuming OBLIGOR,
WITNESSETH: .

In consideration of the gremises and the furtker sum of $1.07 paid by the ASSOCIATION to the OBLIGOR, receivt of which is
Lereby ackniowiedrad, the urlersipred pariies sgree as follows: 28.966.55

(1) That tke ban balarce at tke tirce ¢f this assumptiznis § 1 . s that the ASSOCIATION is presently inereas-

: 1 : . . .

irp tte interest rate on the halance to 8 % o Thattte OBLIGOR sgrees to Tepay said obligatisn in montkly installments
of § 230.96 each with payments 16 be app!:'éd first to jnterest and then to remaizing principal talance due from month to

moztt with the first monikly pasment being due __August 1 L1976 )
{2) THE UNDERESIGNED agree(s) thet the aforesaid rate of irterest on this cblipation may from time to time in the dizeretion
of the ASSOCIATION be increzsed to tke eavimum rate per annut: permitted to be chariged by the then av;-p!_.?clab!e Ssath Carolina
law. Provided. however, that in ro event shall the mraximem rate of interest exceed B 75 . ( _8'5)‘,": €T Annum on
tle talarce due. Tre ASZOCIATION stall send written rotice of any increase in interest rales to tre last krown address of the
E OBLIGOR{S) ard such ircrease shall tecowe effective thirty {3Q) days after written rotice is maited. It iz furiher agreed that the
montkly installemont payreents may be adiusted in preportian ty ircrements in. irterest Tates to allow the otligation to be retired
in foll in substartially the same time 55 woald have occurrad prior t2 any esealation in interest rale.

13) Sheuld sny installmert paymeernt tecome dae fora period in excess of (13} fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to excesd an arournt egual to five 1r centam (39 of any such past du2 instaliment paymen
i :Il That all terms and conditions as set oot in the rote azd mortgage stall contizze in full force, except as modified expressly by

ris Agreerment. :

€5) Tr.at this Agreement shall bind jointly and severally the stecessors ard axeiprs of the ASSOCIATION and OBLIGOR, his
Leire, successors and acsipgrs, ) / u{é

IN WITNESS WHEREGF ke parties kereto kave set thelr Fards and seals this day of 7 {f . 19
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CONSENT AND AGREEMEXNT OF TRANSFERRING OBLIGOR(S)
Ir comzideration of Filelity Faderal Savirgs and Loan Asweiation’s conscnt to by smptisr cutlined above, and in furtd
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