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To All Whom These Presents May Concern: < 8921 7 e 3"5
——Ray E._Gasnell.and Connie_R.. Gosnell_and - _
- Ricky._,D.mGosnell T e e (hereinabter referred to as Mortgagor) (SEND(S) GREETINGS:

%WE.Q. the Morteszor is mell and truly indebted unto FIRST FEDERAL SAVINGS AND LOAX ASSOCIATION OF
[ YFILLE, SOUTH CAROLINA thereinafter referred to as Mortgagee} in the full and just sum of

. Twenty Thousand Eight Hundred . Fifty and 00/100

978700 TNANIZYD
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e L TR 20.85 m!
Dollars, a.s evidenced Ly Slort_ngo:'s promissory note of even date herewith, which rote does noet

rovide .~
2 provision for escalation of iclerest rute (paragriphs 9 and 10 of this mortzice provides for an escalation of interest rate under certain

condtions}, said note ta be repaid with interest as the rate

- SﬁVél‘ltY:FOUl‘ .and 98/100-----— me=m ===y Y74 .98 3 Dollan each m the fast day of each
motth kereafter. in achance, urti] the griocipal sem with interest has heen paid in full, ssxch payinents to be appliad First to the payment
of interest, computed monthly on unpad principg) balances, and then to the payment of principal with the payment, if not $o0neT
pai, to be due and payable ... 25 _ years after date; ard ’

WHEREAS. sand note further provides that if z2 asy time any portion of the principa! or interest due thereunder shall be past

due ard unpaid for a2 periad of thirty dass, or if there shal]l Le any failure to comply with and ahide by any By-Laws cr the Chaster

; of the Mortgavee, or any stipuldtions setout in this mortzaze, the w hole amount dize therennder shall. st the opticn of the bolder thereof,

H become immediately due and purable ard said heller shall kave the rizht to institute any proceedings upon said note and any collst-
. erals given to secure sxme, for the pupoe of collxting said prircipal due, and interest, with costs and expenses for proceedings; and

: WHEREAS, the Moctzazor may lerezfter become indek
Mortzazor’s account for the payment of tazes, irsur

ted to the Matzagee for sich further wms as may be advanced to the
ance premiums, repais, of for any other purpose; ‘
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