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The sbove described property is a portion of that property comveyed to the
Mortgagor by deed recorded in Deed Book 963, at Page 523, and is a small portion of
that property coaveyed to the Mortgagor by deed racorded in Deed Book 775, at Page
L&Y .-

The foregoing property is comnveyed subject to any an? all easememnts or rights-
of-way of record, including a sanitary sewer easemant for ths Town of Hauldin as :
shown on said plat, and is subject to tke drainage easements on said plat shown on !
Lots Nos, 30, 38 and 39, Ll and LS, L7, L9 and 50, 52, 57 and 58, 6L, 69 and 73," ;
and all lots are subject to a drainige and utility easemant five (5) feet on each :
side of all side and rear lot lines, I '
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It is understood and agresd that this rortgage is junior to the lien of that
mortgage presently held by the Mortgagee, and it is further agireed that the Mortga- :
goe will release any of tre foregoing lots fram tha lien of this mortgage and ths !
prior mortgage upon the payment of the sun of Five Thousard Two Hundred Dollara i
($5,200,00) eack, Lo property shail be sold and released by the bank unless it is
a gubdivided lot corparable to those lots shown on the plat of Section Five of
Knollwood Heights, -

It is understood amd agreed that this mortgage is junior to that rortgage given
to the bank in the amount of $105,000.(0 and junior also to that rortgage given by
the Mortgagor to the Mortgagee in the emount of $135,000.00. It is agrend and under-
stood that a default in any ore of the three (3) mortgages referred to herein shall :
bzc}? 7} default on the reraining mortgage or morigages and subject to foreclosure. i
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