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<> .
Sf[gEBgS Fidglity Federal Savings ard Loan Associstion of Greerville, South Carolina, tereinafter referred to a3 tke ASS50- i

CIATHEN, ¢stkedier and boMder of a promis te dated March 12, 1971 ted b : ,
A e Freenan © ~ 21,000.00 '

in the crigiral som of bearing

. > A w : : Lot 97, Libby
interay) attne ra'tz of —— ~— % and s-ecured_by a first mortgage cn the gremizes being krown as ’
Imne ¢ Hillsborough Subdivis ion : _ which is recorded in the RMC office for
> .
Green‘&lle Conrtcs?m Mortgape Bock 1184 , page 363 , title t» which property is pow being trantferred
to the vrdersigned OBLIGOR(S), who has (have) azreed to assume aid mantgage fean ard to pay the balance due thereon: ard
WHEREAS the ASSOCIATION kas agreed to said tran<fer of cuTerskLip of tte mortgaged premises to tte OBLIGOR ard his
assampticn o_f the mortgage lear, provided the interest rate on tha balance due is irereased from Se to m prasent

LA

rate of 7 %, and can ba escalated as Eereinafter stated
NOW, THEREFORE, this agreement made acd entered into e 18ED gy o AUBUSE 19 72 by and between

the ASSOCIATION, as mertgagee, and ‘Willis Harry Williams
as assuming OBLIG_OR. :

o

WITNESSETH: .

: In consideration of the premites and tke !’urﬂ;ef snm of $1.00 pad by tke ASSOCIATION to the OBLIGOR, receipt of which is
i hereby acknowledged, the undersizned parties agree as follows: 10.0 Y : D' )
3 {1) TLat tke loan balarce at-the time of ths aszurapiion is S_Q;_,Q_O_-D__»; that tte ASSOCIATION is presectly increas-

3, . - .
il_az the interest rate on the balance to __.1’1___.-‘:%. That the OBLIGOR agrees to repay said obligation in monthly installments
ST of ;_.__].]_B_.J_L— each with paymerts to be applied fizst to icterest ard then to remainizg principal balarce due from month to

wonth with the first mosthly payment belng dze SeDC&mber 1 . IQﬁﬂ .
2 (2) THE UNDERSIGNED acree{s) that the aforesaid rate of interesr cn this obligaticn may from time to time in the discretion
: of the ASSOCIATION te increazed to thz maximum rate per anhum permitted to be charged by the tten appliceble South Carclira

law. Provided, kowever, that in 0 evert shall the maximum rate of interezt exceed seven & one-ha 1?7 35)‘.": per antum on

the balarce due. The ASSOCIATION shall serd written cotice ¢f eny increase in intérest rates to the last krdwn address of the

OBLIGOR{S) ard such increase shall becoms: eifective thirty (33) days after writlen notice is mailed. It is fortker agreed that tke
montkly installment payments may be adjosted iz propersion $o increments in interest rates to allow the oblization to be retired
fn fall in substantially the sare tirce as would Fave oncarred priar to any escalation in interest rate. o

{3} Shou'd any irctallment paymert fecome dae for & pericd in excees of (13) fiftzen days. thke ASSOCTIATION may coliect a
“LATE CHAERGE™ rot to excesd an amourt oqual 1o five jer certam (37cs of any s1ch past due instailment payment. .

(4) Privilege is reserved by tte obilesr w0 xske additicral pavments on ke principal belance assumed providing that stch pay-
paents, including cblizatory prircipal paymexnts doratin zny twelve (12) m rth pericd Leginning on the anniversary of the assamption
exceed twenty [<r centum 120°¢) of 1re origical principxi balance assooed. Furtrer privilege is reserved to vay in excess of twenty
per cerntumn (20°%) of the otipinsl prircipal balance assumed wpoz pajTent to the ASSOCIATION of a premium eqial ta six (6)

- montks interest on such excess amoaxnt computed 8% tha then prevaiing rata of intarest zecording to the terms of this agrecement
. between the undersigred parties. Proviled, kowerer, ike ertire ba'aznce rray be paid in full withoctany additioral premium duritg any
thirty (30) day notice period after the ASSOCIATION has given wntten notice that the interest rate is to be escalated

5‘5) That all terxs ard conditions as set out in the note ard mortgage stall cortinue in foll force, except as modified expreszly by ‘i
this Agreement. i .

(6) That this Agreemert skall bird joiztly and severally the successcrs ard assigns of the ASSOCIATION ard OBIJGOR. his 8
beirs, sncces=ors ard assigne. 14th August 72
TN WITNESS WHEREOF the parties kereto kave set their kards ard seals this day of L1 — .

In the preserce of: )
th. l@j—é N ASSOCIATION
‘ BY! {<i A (SEAL)
4 Z/Z,}él,f %;%2/; ’:: .

§ ot -

-

- Assaming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Assacihation’s consent to the assumption cutlined above, ard i furtter
consideration of Oze dollar ($1.04)), the receipt of which is heredy ackrewledged, I {wel, the wrdersigned{s) as transferring OBLI-
GOR(S) do hereby conzent to the terrs of this Molification and Assumption Agreemert and sgree to be bound thereby. . i

£ €2 (SEAL)

In __47/
— .M Z/a/ru M 7:// CV W’ ——(SEAL)

the presence of:
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