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WHEREAS Fidelity Federal Savirgs and Loan Assochation of Greenville, South Carolir Fif 2 ‘ . ASS&? i
CIATION, is the owner and holder of a promissory note dated . APTL1 10, 19559 ecct f._df Q
Melvin O. Bellwood, Jr. in the origizal sam of $2..000,00 bearing™®
5 3/4

interest attherateof = —7 ° o ;ng secured by a first mortgage on the premices beirg knoan .ls Lot 10 ;
North Park Addition ‘ ' + wbich is recorded in the RMC office for O
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Greenville Cossty in Mortpagze Boock 782 . fage --—-3-6-5—__. ttle to wkich property is now keing tran=ferred
to tke urdersigred OBLIGOR(S)Y, whko has (have} zzreed to assarme said morteage loan ard to pay thke kalarce due thereon; and '
WHEREAS tte ASSOCIATION Eas agreed 1o sald tracsfer of orrerskip of the mortgaged pgm?f@;o the OBLIGOR and his OO
usumpﬁﬁ%ofjl'f&mortgaze loan, provided the interest rate on the balaree dne is increased from % to a present 2

rate of . u_:d can be escalated as tereinafter stated.
NOW, THEREFORE, this agrecmmert made ard ertered icto this— _ day of ___J20UATY 74

‘ ) 2 19—, by and btetween
the ASSOC!ATIO.\', as mortgagee, ard Marilyn Folio
a3 ssvumirg OBLIGOR,

-

WITNESSETH:

In consideration of tke prémises and tke fﬁrtl:er sum of §1.00 paid by tke ASSOCIATION to the OBLIGOR, receipt of which is
bereby ackrewledged, the wréersigred parties apree as follows:

{1) Ttat the Joan balarce at tke time of this- assumpticn is $-[Ltl.i{'_-LL__; that the ASSOCIATION is presently ircreas-

ing the inferest rate on the kalares to ——————— ¢ That the OBLIGOR agrees to repay said ob‘.ig'nﬁo'n in monthly installments
o8 e ey p ; - That te O Tepay seid oblis athly |
of § . each with payments to be a:r,eeg {'lf Pymtirest and then to r.;nzia.u:mg pnn;:pal balance due from mesth to

month with tke first montkly payment beirg die . )
. {2} THE UNDERSIGNED agree(s) trat the aforesaid rate of izterest on this oblgation ray from time to time in the discretion
of tka ASSOCIATIONX be increased to the maximum rate per annum penmitted to be charged by the then applicable South Carclina

. 12

law. Provided, however, that in no event shall the waximem rate of irterest exceed 6 3/4 P 3(‘9 PEr anrum on
the balarce due. The ASSOCTATION shall serd written rotice of any increase in interest rates to the last krown sddress of the
OBLIGOR(S) ard such ircrease shall tecoma effective thirty- (30) days afier written notice is mailed. It is further agreed that the -
monthly irstaliment payments may be adjusted in proportion ts increments in interest rates ta allow tte obligaticn to be retired
in foll in substartially tke same time £35 would Eave occurred prior to any escalation in interest rate.
{3) Stos'd any instailmernt paymert become dae for a period in excess of (13} fifteen days, the ASSOCIATION may eollect a
“LATE CHARGE"” not to exceed an amourt €731 to five per centum (32) of any szch pact dns installment payment.
(4) Privilege is rezerved by the obliger to make additicnal paviments on tha priz.ciral balarce assumed providing that such pay-
ments, iccludicg obligatory priccipal payments da rat in any twelve (12) month reriod teginnicg on the arriversary of the assumption
exceed twerty per centum (207 ) of the orimiral principal balance assurmed, Further vrivileze is reserved to pay in excess of twenty
per centam (204%) of the crigiral principal balance assured @pon payIent {0 the ASSOCIATION of a premium eqzal to six {6)
montts interest on such excess amonnt computed at the then prevailing rate of interest according to tke terms of this agzreement
between the urdersigned parties. Provided, kEowever, the entire balance may be paid ia full withont any additional premiim during any
thirty {30) day notice perisd after the ASSOCIATION has given Written norice that the interest Tate is o be escalated
this ‘(15) Tkat all terms and cornditions as set out in the rote and mortgage tkall contizce in full force, except as modified expressly by
iy Apresment. )

{6) Tkat this Agreement thafl bind jointly ard severally the successors azd assigrs of the ASSOCIATION ard OBLIGOR, his
beirs, yaccessirs ard assigns, January s 74

IN WITNESS WHEREQF tke parties Lereto kave set their hards and seals this day of

In the presence of:

; FIDELITY FEDERAL SAVINGS & LOAN ASSOCLATION
\%L&{kn}gi\ww BY- } 3;;1} L %\
N

Hore

\}d'% - _ m.l

(SEAL)

m\‘w (ﬂ J‘Cﬁjn (SEAL)

¥ Assurmirg OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In considerstion of Fidelity Fedzral Savings aznd Loan Association’s consert to the assumption outlined above, and in further
corsideration of Ore dollar ($1.00), tke receipt of which is Lereby ackeowledged, I Ere), the EEGWWWHTEEE OBLI-
ORI An harahv avrwant ta tha tarree af bhic Madidionbine ood & oo caio L PR S B 4 P .
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