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WHEREAS Fidelity Federal Savings and Lean Association of Greenville, Scuth Carolica, hezeinafter referred to =s tie ARYD- ;‘-:g
CIAT{{O.\'. is the os&:er ard holder of a promizssory note dated May 13, 1971 . execated ﬂ% m
Hawkins 2 Ltd, in tke origiral sum of & 3 ’000 'P_Ojearl:z =
intarest at the rats of -—7——]‘-/-g-€‘c ard sccured by a first mortgage on the premises beirng known as Lot 127, {‘{_i& les F-_F
- hnrmlgh » SPC 2 , Mauldin, S. C., , which is recorded ip tke RSIé'tgi_ice'\ﬂr ::-:l'é
Greenvills Cournty in Mortrage Bwok 1190 , page 502 , tit'e to which property is now keing i_ra’:'}fer_{g S
: to the urd:rsicced OELIGOR(S), ko has (kave) szreed to assume said morizage lean and to pay tka talance due thsreon; 3ad —
: WHEREAS the ASSOCIATION has szreed to sa2id transfer of owrnerzship of the morigaged r;.‘fm'l:rfzf.o the OBLIGORrand |k w
! assumptisn of the mortgage loan, provided the interest rate on the balsnce due is increased from e to ai_’iére-‘ o
rate of 1 31"’ “, ard ean bz escalated as kereinafter stated.
NOW, THEREFORE, this agreersect made ard ectered irto this LZED . day of —Qctoher 19 71 by asd between
i tke ASSOCIATION, as mortgagee, and _Roger F. Trost and Joyce M, Trost ,
i - as assuming OBLIGOR,

WITNESSETH:

L In corsideration of the premises and the furtker sum of £1.09 paid by tke ASIOCIATION t.o tke OBEIGOR, receipt of which is
kereby ackrowledged, the urdersizred parties agree 2s follows: < 23 .000.00 i '
W 2 =.

(1) That the ican balance at the tire of this assumption is ; that the ASSOCIATION is presertly increas-

icg the interest rate on tke balzrce to M—‘? Tiat tte OBLIGOR sazrees to repay said obligation in moznthly icstallrrects
of § 173,73 each with paymexts to be spplied first to interest and thea to rémaining prircipal balance dze from month to

month with tha first monthly payment beirg due November 1 i L .
(2) THE UNDERSIGNED agree{s) that the aforesaid rate of irterest o this cbiigation may from time to time in the discretion
of the ASSOCIATION te increzsed to the maximzm rate per annum permitted to te chargad by the then applicabls S?ath Cardlirca
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law, Proviled, however, that in £o event skall the maximam rate of interest exceed -»1_—314-_ﬁ——( }$% per annum on
tte balarce dae. The ASSOCIATION sh2ll send written notice of 2ny ircrease in intercst rates to tre lazt Lkrown address of tke
OBLIGOR(S) ard such ircrease chall beccme effective thirty (39) dars af-er written notice is mailed. It is furtker agread that tke
monthly irstallmsnt payments may be zdjutted in proportion to increments in interest rates to alow the obligetion to be retired
In full in substantially the sawme time as would kave occarred prior toany escalation in interest rote. :
€3) Should any instaliment rayment tecome due for a peried in excess of (15) fifteen days, the ASSOCIATION rmay collect a
“LATE CHARGE” rat 1o exceed a3n amoart equal to five per centum (54t} of any such past dus irstaliment payreat
D . (4) Privilege is reserved by the obliger 1o make 2d4ditional payments oa :he prizcipal balarce assumed providize that soch ray-
ments, including obligatory prineipal payments do rot in any twelve (12) menth period Leginring on the snniversary ¢f the assump*ith
exceed twenty per centum (20903 of the eriginal princiral talzrce azsumed. Furtber vriviiege is reserved to pay ia excess of = -nty
. per centum {2092) of the orimiral principal balarnce sxcumed Lpon payment to thke ASSOCIATION of a premivm equzal to =ix ‘6)
. months irterest on such excess amount ccmputed at the then prevailing rate of interest according to the terms of this agreemett %
H between the undersigred parties. Provided, howeser, the entire balance may be 12aM in full witkest'any additional gremium doring a1y
: thirty (20) day notice perind after the ASSOCIATION Las given writlen rotice that the interest rale is to be escalated . 5
hi 35) That attll terms and corditions as set out in the note and mortgage skall contizze in full force, except as modified express=ly by
is Agrecmert. CR
rei {6) That this .'Ldzree_ment chall bind jointly ard severally the successors ard assigns of tke ASSOCIATION ard OBLIGOR, his
irs, successors and assigns.
o Joctessors and sasigne, | tes hereto bave st their hands and seals this — 12ERgy o _OCTObEr 4971

In the presence of: ! -
‘ QQ R\& FIDELIT SAVINGS & LOAN A§SOCIATION
¢ . — BY: A& SEAL)

. (SEAL)
Roger F.7 Trost
- (SEAL)
TP, Gl st (SEALY

1 . Trgal g OBLIGOR(S)

CONSENT AND AGREEMENT OF TBANSI—'ERRiSG OBLIGOR(S)

Ta consideration of Fidelity Federal Savings ard Loan Association™s consent to the assumption cutlined above, ard in further
conaideration of Oxe dollar ($1.00), the receipt of which is kereby ackrowledged, I {we), tte urndersigred({s) as transfaring OBLI-
- . GORIS) da berehy consent to the terms of this Madification and Ansumntion Aerepmant and agres ta he haginsd tharshe. '
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