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We, Richard A, Pearsonand Amy B, Pearson, of Greenville County . ——————

(kereinafter referred ta as Mortzagor) {SEND({S) GREETINGS:

. “'IIEREi'AS. the Matzagor is well and traly irx’.cb:ea u=to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
CR}Z&\'\'ILLE, SOUTH CAROLINA { bercinafter referred to as Mortgagee) ia the fofl ard fust sum of :

Ten Thousand, One Hundred Fifty and No/100---~-----~-----c-~-- ($.10,150,00 ,
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' Dollars, as evidenced by Mottzagor’s premissory rote of even date herewith. which rcte u.dQ%S,,,an._C_ingi_ﬂ.__ —
. 2 peovision for escalation of interest rate {paragrapks 9 and 10 of this mortgaze provides for an escalation of interest rate under certain
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conditions), s3id vote 1o be repaid with interest as the rate or rates therein specified in instaltments of

_QXLHUEQ_L@T_@P;)"SLX and 14 {100-------=~(s J136.14 i } Dcllars each on the f.rst day of each '

1 month hereafter, in advance, until the prircipal sum with interest has been paid in fll, such paxinests to be applied first to the payment
of interest, computed mozthly on unpaid principal balarces, and then to the paymert of principal with the paymnent, if oot soower

paid, to be due and payabls 5.__ __ years after date; and
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2 WHEREAS. said rote further provides that ff at any time any ion of the Pri:fcipal ox irterest due thereunder shall be past

. due and unpaid for a period of thirty days, or if there shall Le zny failure to comply with and atide by any By-Laws o the Chuter
of the Mortgagee, or any stipulations set out in this mortraze, the whole amount due therennder shall 2t the option of the bolder thereck,
become immediately due and payable, and said bolder shall have the right to institute any proceedings upon said note and any collat-

: erals given to secure saze, for the purpose of collecting said principal due, and interest, with costs and expenses for proceadicgs; and

WHEREAS, the Mortzagor may Bereaftes become indebted to the Mortzagee for such further sums as may be advanced to the

- } Mortzagor's accoust for the payment of tates, insurarce premiums, [EPAairs, or for any other purpose; i

NOW. KNOW ALL MEN. That the Mortgzzor, in consideraticn of said debt and to secure the payment thereof and any Further -
sumns which pay be 2dvanced by the Mortgazee to the Mortzacors acsount, ard alo in consideration of the sum of Three Dollars
{43100} to the Mortrazor in hand well ard truly ﬁ;id Ly the Mortgasee 2t and before the sealing of these preserts, the receipt ahereck
s hereby acknowkedaed, has granted. bargained, scid. 2o releaserl, ard by these presents does grant. bargain, sell and release unto the

i Mogtescer. its successors and assigns, the following described real estate: e
! .\Iﬂ 1Y a_:t ccrtain plece, parcel, or kot of land. with all improvements thereon. or hereafter to be constructed thereon, s-(l\l‘mi'ﬂ"-)
- TAT B in the State of South Carolina, County of Greenville, being known and designated as Lot 61 of
a subdivision known as Pebble Creek, Phase las shown on plat thereof prepared by
Enwright Associates, Engineery dated October 1973, and recorded in the R, M. C.
Office for Greenville County in Plat Book 5-D at Page 2 and having, according to
said plat; the following metes and bounds, to-wit: ’

BEGINNING at an iron pin on the western side of Sassafras Court, joint front corner

of Lots 60 and 61 and running thence along the joint line of said lots, S. 46-01 W,

172, 0 feet to an :1on pin on the line of the Golf Course Fairway; thence along the line

of the fairway, N. 52-28 W, 129, 14 feet to an iron pin at a rear corner of Lot No, 62,
which pin is also located on the edge of & 50-foot right-of-way for a water main; thence
along the line of Lot No. 62, following the approximate center of a 20-foot utility '
easement, N. 51-23 E. 154, 7 feet to an iron pin on Sassafras Court; thence alons . :
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