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. oo PARAA
STATE OF SOUTH CAROLINA - © 1 5l
COUNTY OF GREENVILLE ) )

WHEREAS Fidelity Federal Savings ard Loan Association of

CIATION, is tke owrer and holder of a promissory note dated AEgESt 3, 1872 . executed by MM

Jordan and Kaye S. Jordan - in the original sum of §__ 2%, 000.00 beaiﬁg__

icterest at the rate of 1__1,—2-———% ard secured by a first mortgage on the premises beirg krown as 'n"_"‘
10 Ellesmere Drive  which is recorded in the RMC office 13
Greenville County in Morigage Book 1243 . Dage 543 , tite to which property is now being tramferreﬁ;

to the ardersigred OZLIGOR{S;, wio Las (nave) zgteed to assume said morzage loan and to pay tke paiarce due thereon: and —
WHEREAS the ASSOCIATION kas azreed to said transfer of owTerskip of the mortgaged premises to the OBLIGOR and his
assumpticn of the mortzage loan, provided the interest rate on the baiznce éue i3 increased frem ———=7—< ct to & presect

rate of 0 %, ard can be excalated as hereinafter siated

¥ -
NOW, THEREFORE, this agreement made and entered into th?gsﬁl__ day of November Y 19—?—%—. by and between
the ASSO 7~

TION, as mortgagee, and HiOWard E, Simonson and Elizabeth D, Simonsop :
, BLIGOR,

WITNESSETH:

In consideration of tke premises ard tke further sum of $1.00 peil by the ASSOCIATION to tke OBLIGOR, receipt of
bereby acknowledged, the urdersigred parties agree as follows: 23 g45. 15
(1) Tkat the loan balance at the time of this assumpticr is § L L

ek is
- that the ASSOCIATION is presently increas-
<. That the OBLIGOR agrees to repay said obligatien in morntkly installments

ing the interest rate oa the balarce to

of § 169, 38 each with paymerts to be applied first to interest arnd then to remainirg prircipal halance due from month to

month witk the first menthly payment being due December 1 . 1972 B ) . )
(2) THE UNDERZSIGXED agree(s) that tke afcresaid rate of interest ¢n this otligation may {from time to time in the discretion
of the ASSOCIATION te ircreased to the MAXIGUI rale per annum permitted 1o be ctarged by the then applicable South Carolina

law. Provided, however, that in rno evert shali the maximam rate of interes: exceed seven and one half‘ ])L? per annam on
the balarce due. The ASSOCIATION shall send written rotice of ary inrrcase in irterest rates to the last krown address of the
OBLIGOR(S) and such increase shall tecome effective thirty (30» days alter written rotice is maiiad, It is farther agreed that the
monthly installment payments may be adjusted in propertion to ifcrerments in interest rates to aiow the chbligation to be retired
in full in cubstartially the same time as would have occurred prior to any escaiation in interest rate.

(3) Skould any instailmert payment become due for a pericd in excess of (13 fificen days, the ASSOCIATION may collect a
“LATE CHARGE” rot to exceed an amount equal to five per centum 5% ) of any such pa-t due instaliment payment.

{4) Privilege is reserved by the obligor to make additioral pavments on the principal balance assumed providing that such pay-
monts_ includine chlicatare nrincinal navments An pat in anv twelve (121 month reriad terinning on the anniversary of the ascametion
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