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COUNTE! OF GREENVILLE Qs -
2 E =9 u*RIPS’ i Paled
'ﬂj —SWHERKAS Fidelity Federal Savicgs and Loan Association of Greenvile, South Carclirs, bereinafter refzrred to as the ASSO-
E;CL&T[O)&.i:"s“the owter and holder of a promissory cote dated

g J . executed by SJames T,
ZP#dtain and Patricig M. Partain in the original sum of § 23

taknteredt 257 ke rate of __Eigthfc ard secured by a first mortgage on the premises being krown as Lot 35
P ) .
=9cenie Drive

3

bearing

., which is recorded in tke RMC office for
. page

A - . title to which property is notw being transferred
to the undersigred OBLIGOR(S), who Kas (have) agreed to assume sald mortgage loan and o pay tke balance due thereon: and
WHERFAS the ASSOCIATION Fas acreed to sa2id transfer of ownership of the mort

: o i wartraged Drem:ﬁ to the OBLIGOR srd his
YO DL A0 ¢ the mortgage loar. provided the inlerest rate on the balance due is g)ﬁ(xmr-ma a ¢ to a present
. ecrease

Greenville Courty in Mortpage Book 1167 484

~

v, 2rd can be escalated as hereirafter stated.
NOW, THEREFORE, this zgreement made and entered into t!:._is —-zrll;t!ay of — May | ltLll-. by and Letween
the ASSOCIATION, as mortgagee, and -.3ames 0. Farthing and Joyce E. Farthing

as assuming OBLIGOR,

~J
WITNESSETH : i
In consideration of the premizes arnd the further sum of $1.00 paid Ly the ASSOCIATION to the OBLIGOR, receipt of which is
hereby acknowledzed, the undersizned varties apree as follows: ecreas-
(1) That the loan balarce at the time of this assumption is 523—;123-‘-3—6——; that the ASSOCIATION is presently DX
ing the interest rate on the balarce to c7. That the OELIGOR azrees to repay said obligation in monthly instaliments
of § 1 .22 each with payments to be aprlied first to interest and then to remairing prircipal balance due from month to
month with the first monthly pavment being dce June 1 Jie 11,

(2) THE UNDERSIGNED agree(s) that the afcresaid rate of interest en this ohlizzticn may from time to time in the discretion
of the ASSOCIATION Le increased to the maximur rate per annum permmitted to be charzeld by tke then aeplicabls Scutn Carclina

law. Provided. however, that in 2o event shall the maximum rate of interest exceed J—and—l&— ‘—73(4”-( per arnurt on
the balance due. The ASSOCIATION sha!l send written notice of 2nv increase in inter¢s: rates to the last known address of the
OBLIGOE(S) ard such increase shall Lecome effective thirty (30) davs after =written notlce is mailad 1t iz furtser agreed that the 1
monthly instailment paymernis may be adizsted in proportien to incremsents in interess rates to allow tre otliration to Lo retired
in full in zubstantially the sare time &s wou!ld have cecurred prinr 1o any escalation in interest rate.

(3) Should any irstailment raymert become due for 2 seriel In exces of (131 fifteer days, the ASSQOCIATION may collect 3
“LATE CHARGE” not to excecd an ameunt equal to five per certum €377 1 of any such past Jdue irstailment pasment

(4) Privilege ia rererved by the cblizor to make additionz] vayments on the principal balarce assumed providizne that such pay-
ments, ircluding obligatory principal payments do not in any twelve (12) month period beginning on tke arniversary of the assumption
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