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- . 'FIDELITY FEDERAL SAVINGS-A

’ S FOELATY 0] Ao & - )
LOAN ASSOCIRITON Q.
GREENVILLE, SOUTH CAROLINA : . oy 9'

in the original sum of §
interutatthenteof._'_l..lmanducuredbylﬁntmortnmonmepnmisabeingknonu :
Lot 67, Foxcroft, Sec, _ _ which is recorded in the RMC effi

Greenville County in Mortgage Book 1200 , DaAge 16 . title to which property is now being trans!
. to the undersigned OBLIGOR(S), who has {(have)} agreed to assume £aid mortzage Ioan ard to pay the balance due thereon; and .
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged pre,xstf ’2 the OBLIGOR and
assumption of the mortgage loan, provided the interest rate on the balance due is inereased from % toa p

i';_hof - 1.3/4 <, and can be escalated as hereinafter stated.
NOY, THEREFORE, tbis agreement made and eatered into this
the ASSOCIATION, .i- morigagee, and
WITNESSETH: -

a3 assuming OBLIGO )
mconsideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which ll

hereby acknowledged, the undersigned parties agree as follows: . ‘
G0y SThat the Toan Dalance at the time of this asrumption is $-43,000.00 _; that the ASSOCIATION is presently increas-

ing the interest rate on the balance to . That the OBLIGOR agrees to repay said obligation in monthly instailments
. of § 324, each with psyments Lo be applied first to interest and then to remaining prineipal balance due from mouth to

month with the first monthly Bayment being due December 1 , 19 .
" (2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the diseretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be dn:;?g by the thea a fe South Carolins
(

. law. Provided, however, that in no event shall the maximum rate of interest exceed 1 f‘% per annum 00
the balarce dce. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR{S) and such increase ahsll become effective thirty (30) days after written notice Is mailed. It is further agreed that the
morthly instailment payments may be adjusted in propertion to increments in interest rates to allow the oblipation to be retired
in full in substantially the same time as would have occrurred prior to any escalation in interest rate.

{3) Should any installment payment become doe for a period in excess of (15) fifteen days, the ASSOCIATION may eotlect 2
“LATE CHARGE™ not to exe an amount equal to five per centum (55¢) of any such past due instaliment payment.
(4), Privilege is reserved by the obligor to make additional payments on the princips] balance azsumed providing that smek pay-

MODIFICATION & ASSUMPTION AGRBEFME! £
STATE OF SOUTH CAROLINA . :
COUNTY OF GREENVILLE . JU“ 23‘76 o
WHEREAS Fidelity Federal Savings and Loan Assoclation o&ﬁnf;n% South 1é hereinafter referred to as the ASS?: "
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