- FILE. e -
GREE!W EQOSG '

. O!Jl 1..

L0 H] !"'i!_ . -
g hﬁii‘, LY LFY FEDERAL SAVINGS AND LOAN
| gol.l-llc sﬁ'f& o 'GREENVILLE, sovm CARO {.INQ_'h

MODIFICATION & ASSU‘MPTION AGRER?

STATE OF SOUTH CAROLINA C eyirgvg ey Lown Account No L/
-:coum-r oF cr.mvu.u: - R 33012 T

wmzumn,rms.mmmmmnotcmvme Sothuolma,hemimftarrderredtoutbeASS(b

) COnstmction CO.. Inc.

| \/ in the original sum of i pox. 4
- . attheratto!_ul_‘l_- andamndbrafunlmoﬂnmonﬂummlsubemghonu = - ?

Gtmﬂle(‘nnnty  Morteage ‘Book 1?32 ., page Hehv&hmnmhmwhhgmﬁeﬂﬁ.

to the wnde Efned OBLIGORKS) who Ins (Give) agreed to assume said mortgage and to pay the balance due thereon: and - 5wy
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mo “:ffaxed pre,llsﬁslz: the OBLIGOR and hiso -

ann-nhon of the mortzage loan, pronded the interest rate on the balance due is inere

rateof — 8 3/b o and can be escalated s hereinafter stated.

NOW, THEREFORE, this agreement made and entered into this 18 day o __Qctober 1974 by and betwees

the ASSOCIATION as mort.g-.ne, and _Ihmaijhndella G. Robbins
a8 assuwming O GOR,

WITNESSETH

In eonsiderstion of the premises and the further sum of smo paid by the ASSOCIATIO\! to the OBLIGOR, receipt of which is
bareby acknowledged, the undersigned parties agree as fol v

(1) That the Joan balance st the time of this S 12 §25,300.00_; 1,4 the ASSOCIATION is presently incress-
-ing the interest rate on the balance to .B—3Lli—,c. That t.‘be OBLIGOR agrees to repay said obligation in monthly nstallments

oo 8—202--0-8——— esach with payments to be applied first to interest and then to remaining principal bahm due from month to

with the first monthiy payment being dus —NOvVeémber 1 1924
(2) THE UNDERSIGNED agrce(s) that the aforesaid rate of interest on this obligation may from tune to time in the discretion
f the ASSOCIATION be increaied to the maximum rate per annum permitted to be charged by the then applica th Carolm.n

-h Provided l:oweter. that in no event shall the maximum rate of iaterest exceed 8 1’ 4 8 )5 per annom on
the ASSOCIATION shall send written rotice of any increase in lnurest rates to the lut known address of the
OBLIGOR(S) and suth Increase shall become effective thirty (30) days after writlen notice is mailed. It fs forther agreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired
in 1 In substantially the same time a3 woald have oceurred prior to any escalation in interest rate.
Should any instaliment payment become duoe for a period in excess of (15) fifteea days. the ASSOCIATION may collect a
"LA'I' CH.ARGE not to ex an amount equal to five per centum (55%) of any such f“t ue instaliment payment.
oL (4) ege fs reserved by the obligor to make additional payments on the principal balance assumed providiag that such p‘y- )
‘menty, including obligatory smnelpal payments do not in any twelve (12) month period beginning on the anniversary of the mmytion
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