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interest at the rate of -——-——8— and secured by a first mortgage on the premises beirg known as
mﬁ_Dﬂng_Smpi

- to the undersi ned OBL!GOR(S).
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WHEREAS Fideh&y Peden.l Saﬂnzs and Loan Associstion of Greenrille, South Carolina, hereinafter refe

CIATION, ls r and holder of & promissory note dated June 21, 1973 , executed b
: Caroljn R. 1 in the original sum of

STATE OF SOUTH CAROLINA -
OOUNTY OF GREBNV!LLE

to as the ASSO-
.Fa_ltﬂ‘_(_}Ja;.ﬂiel

5 18,400,00 pipring
206 Willow Tree

onville. South Carolina

Bock 1282

, Which is recorded in the RMC office for‘

. page 257 title to which property is now being tnnsfen'ed
who has (Rhave) agreed to assume zaid mortgage loan and to pay the balance due thereon: »

S the ASSOCIATION has agreed to 3aid transfer of ownership of the mortgaged premises I.o theé)BLlGOR and his
assumption of the mortgage loan, provided the interest rate on the balance due is increased from % to a present

Greenville County in Mortgape

rate of ] %, and cm be esuhted as hereinafter stated.

NOW, -ruzm-:rons, this agreement madé and entered into this - 10 dayof _March - 11__5.. by and between
the ASSOCIATIO‘J P moﬂnm and —William R, Holland and Elizabeth A. Hollm d —
as assuming O LiGOR, - N

WITNESSETH:

ln com{dention of the premises and the tnﬂher sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

acknowled the undersigned parties agree as follows.
({) That the‘lou balance at the time of this assumption is -1-84-111-—&4————— that the ASSOCIATION is presently increas-

feg the interest rate on the balance to —--—9—-—%. That the OBLIGOR agrees to repsy sald obligation in monthly inatallments

of & 147' each with payments to be applied first to interest ard then to rumining principal balance due from month to

nth with the first monthly payment being due April
2) THE UNDERSIGNED agree({s) that the aforesald rate of interest on l.hl.s oblcﬁllon may l'rom time to time in the ducretiou
MASSOCIATION be increased to the maximum rate per annum permitied to be rged by the then applicable South Carolira

however, that in no event shall the maximum rate of interest exceed Nine -
te. ASSOCH

{ )% per annum oa
TATION shall send written notice of any increase in interest rates to the last known address of the

OBLL and soch Increase shall becoine effective thirty (20) days after written notice is mailed. It is further agreed that tha
month!{n[r.s Iment llnrmenls may be adjusted in proportion to increments in interest rates to allow the obligation to be tetired
fn full in substantizlly the same time as would have occurred prior to any escalation in interest «2te.

+ v*e ASSOCIATION may eollect a

Should any insh‘[lme:::gamm become due for a peried in excess of (15) fifleen d
due installment pa ment.

{3
"LATE CHARGE" not to exe an amount equal to five per centam (5¢2) of any sach

(4) Privilege is rezerved by the obligor to make additional payments on the principa bnlance assumad pro f that such pay-
meuhl. lnc!udms obltgnllery pnm:l;al pae-mu_\’ts do.not in’lny lwelve 12) mnlh “geriod bez}rming on the amm-enary o I.he.uaumption _
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