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STATE OF SOUTH CAROLINA °
COUNTY OF GREENVILLE

ATTORNEY AT LAl P,

WHEREAS Fidelity Federal Savings 204 Loan Association of Greenville, South Carolina, he [ to a3 ti
CIATION, s leiimt and holder of a promissory note dated .20 June, 1973 vy William R.

zabe’th_ A. Holland In the original sum of $18,400.00 = pegring

fnterest at th rate of ..'_;.._B____t;; and gecured by & first mortzage on the premises beiné known as Mllﬂulﬂﬂ—-
Drive, _Simpsonville, South Carolina , which is recorded in the RMC office for

v ‘,M .
.
reinafter feferred

to a3
Q_Gsouﬁ"

Greenville County in Mortgage Book — 1282 . page —-257 , title to which property is now being transferred
to the w?{ngélﬁ'i(sne&?ils.ls%%nfm. who has (have) agreed to assume said mortpage loan and to pay the balance doe thereon;

and
] TATION kas sgreed to =aid transfer of cwnership of the mort axed premisis ﬁ the OELIGOR and his
assumption of the morlgage loan, provided the interest rate on the balance due is increas from eight <% to a predsnt

raty of - .n_j;ne .' %, and can be escalated as hercinafter stated.
» 1925, by and behrr\

NOW, THEREFORE, this agreemest made and entetred into this1SEh __ day of - October
the ASSOCIATION, a3 mortgagee, and Foothills pelta P, Inc.

WITNESSETH:

In eonsideration of the premises and the further sum of $1.00 pald by the ASSOCIATION to the OBLIGOR, recelpt of which is
hereby acknowled | ' :

ed, the undersigred parties agres a3 follows: -
(1) That the Joan balance at the time of to aeayfollows: $18,032.49 . 1. the ASSOCIATION Is presently increas-

Ing the Interest rate on the balance to nine . Thst the OBLIGOR agzees (o repay said obligation in monthly installments
of3 152.46 each with payments to be applied first to interest ard then to remaining principal balance due from month to
month with the first inonthly payment being due — NOvenher 1 1 '

L1995,
{2) THE UNDERSIGNED agrec(s) that the aforesaid rate of interest on this obligation may from time to time In the discretion
of the ASSOCIATI FN be Increased to the maximum rate per annum permitted to be charged by the then applicable South Carclina

law, Provided, however, that in no event shafl the maximum rate of interest exceed — Nine {3 )% per annum on
the balance Jue, The ASSOCIATION shall 1end written notice of any increase in Interest rates to the last known address of the
OBLIGOR(S) and such Increase shall mai

] become effective thirly (30) days after written notice is mailed, It is forther agreed that the
monthly installment payments m:gv be adjusted In proportion to increments in interest rates to aliow the obligation to be retired
In foll {a substantially the same time as would have aceurred prior to any esealation in interest rate. :

(3) Should any installment paymert become due for a period in excess of (15} fifteen days, the ASSOCIATION may collect a
“LATE CHARGE not to exceed an amount equal {o five per centum (5%) of any suth past due installment payment.

) ege Is Teserved by the oblizgor 1o make additional payments on the principal balance assumed providing that such pay-
ments, l:ﬁud‘ifz oMligatory princira! payments do not in nni' twelve (12) month pericd beginning on the anniversary of the assumption

mem hbmboes £GNML A8 ALy snfntrnl wafnoTemal kalanas sernrmad Curthay neiwiloms fo wrsarrad ta naw in avesss oF fwwaniw .

-

[ 24
t
. [
l.-
o
. . . . .
L% ‘ . . ._". - - " -
3 o .
L] . -
? ’ :
. L
LI

dpey - il by o

i . =
- N

I IR T T

v e TP s, |,




