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‘THIS MORTGAGE is made this__.6th day of __..._June. _,19_74 , :
between the Mortgagor, . Lee H. Clippaxd i
- ' . (herein ‘‘Borrower'’),
_ and the Mortgagee, . Cameron:Brown Company , & corporation 3
) organized and existing under the laws of —.__North Carolina ., whoee address ' i
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Witness
' Icsistant Vies Pres
. o Havs axp 1o Horp unto Lender and Lender’s successors and assigns, forever, together Sifgent

. all the improvements now or hereafter erected on the property, and all easements, rights, appur-
_ tenances, rents, royalties, minera), oil and gas rights and profits, water, water rights, and water
stock, and all fixtures now or hereafter attached to the property, all of which, including replacements
and additions thereto, ahall be deemed to be and remain a part of the property covered by this Mort.
gage; and all of the foregoing, together with said property (or the leasehold estate in the event this
Morigage is on a leasehold) are herein referred to as the * Property’’. R
B} Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the
: right to mortgage, grant and convey the Property, that the Property is unencumbered, and that
. Borrower will warrant and defend generally the title to the Property against all claims and demands,
subject to any easements and restriclions listed in a schedule of exceptions to coverage in any title
_ insurance policy insuring Lender’s inferest in the Property.
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Usrronu Covriraxre. Borrower and Lender covenant and agree as follows:

1. Peyment of Principal and Interest. Borrower shall promptly pay whea due the prineipsl of and jnterest on the indebiedoces
"MbytheNou.pmymentndhu:huwumﬁdedintheNou,mdmeprincip-lolndinmdouuyl‘u‘hm
Advanoes secured by this Morigage. :
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