WSS oo, sei ciso » eyt o
ot --:\'L‘;‘\gmﬁﬁmcnmlv & ASSUMPTION AGRERMENY ) - ="
STATE OB ﬁmcmﬂ o RECORDING FEE| | e (N 12 |
| county oF .cmenviie . 31709 ws_Lso2 |57 et |

_ to the undersigned OBLIG
WH

 CIATION, 5 the wner nd bolder of  promissory note dated —Ma¥. 20, 1971~ ___, cxseuted by

, .‘:5 .;; .
. . f-“ A‘ '
ST e T e 8
e —mr T —--GREERVILLE €0.8.C.. . 39 "“5151

' ) ' | oy - T e 0 PAGE
S a1 Nl L33 a8
TY.CFEDERAL SAVINGS AND, LOAN ASSO

WHEREAS Fidelity Pederal Savings and Loan Association of Greenville, South Carolina, hereinafter referrsd tas the A350. <,

— B, J.. Fuller — —_in the original sum of $ 3. 600,00 pearing i

interest at the rate of 8~ % and secured by a first mortgage on the premises being known as - :

Lot 9 Von Hollen Drive —nmy which is recorded in the RMC office for

Greenville Courty in Moﬂm Book 1191 , page 214 title to which property is now being transferred
AT

). who has (Eave) agreed ta stsume said morigage loan and to pay the balance due thereon; and
EREAS the ASSOCIATION has agreed to said transfer of ownership of the morigaged premisss to the OBLIGOR and his

assumption of the mortgage Joan, provided the interest rate on the balance due is increased from ! % to a'present
rate of ——8 %, and can be escalated as hereinafter stated. — : '
NOW, THEREFORE, this agreement made and entered fnto this -248h gay o _January 1295 _ by and between
the ASSOCIATION. as mortgagee, and _ G00dwill Industries of Upper §. C., Inc. !
as assuming OBLIGOR, ) -
WITNESSETH: : ' - 1

In eonsideration of the premises and ihe further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby acknowledged, the undersigried parties agree aa follows: - .

(1) That the loan balance st the time of this assumption is $-8:122:02 ; (st the ASSOCIATION is presently incress-
fng the interest rate on the balance to — 8 . Thatthe OBLIGOR agrees to repay said obligation in monthly installments
of S—-—M-QJ— each wlﬂl pnynients to be applied first to interest and then to remaining principal balance due from month to
month with the first monthly payment being due January 1 12

(2). THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the dlscretion
of &Q_ASSOC!,-’QI’ION be increased to the maximaum rate per annum permitted to be charged by the then applicable South Carolina

2

balance due. The ASSOCIATION shall send written notice of any increase in interesi rates to the last known address of the
OBLIGOR(S) and such increase shall become effective thirty (30) days after written notice is mailed. It is further agreed that the
monthly installment ]paymenl.s may be adjusted in proportion to incremenis in interest rates to allow the obligation to be retired
in foll in gubstantially the same time as would have gocurred prior to any escalation in interest rate. - L T

(3) Shonld any instaliment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may eollect a
*“LATE CHARGE™ not to exceed an amourt equal to five per centum (55%) of any svch past due installment payment. -
7 (4) Privilege is reserved by the obligor fo make additional payments ¢n the printipal balance assumed providing that such pay-
mtlj ﬁlodmz obligatory ?ﬂxlc'ipd‘pfzmegli do not}n;n; twelve (12) month vl_x_ejiod beginning on the anniversary of the assumption
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iaw, Provided, however, that in no event shall the maximum rate of interest exceed eight ( 8)% peransomon . %
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