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WHEREAS Fidelity Feders] Savings and Loan Association of Greenville, Soath Carolina, hereinafter referred to as the ASSO-

CIATION, is the owner and holder of 8 promissory note dated — August 14, 1972 . executed by “[_Lg_l_lf_tpl'__
Orvin : in the origina) sum of ¢3L.000.00 __ pesring

“interest at the rate of ——-7-311—"5 and secured by a first mortgage on the premises being known as Mt

—One Buxton (215 Crestwood Drive) , which is recorded in the RMC office for

Greenville County in Mortgage Book Y245,  pape -_-u-z-——. title to which property is now being transferred

to the urdersigned OBLIGOR(S), who has {have) agreed to assame taid mortgage loan ard to pay the balance due thereon;
WHEREAS the ASSOCIATION has agreed to said transfer of owrership of the mortgaged premiseb t?!’lx OBLIGOR and his

assumption of the morigage loan, provided the interest rate on the balance due is increased from % to a present

rate of 8 <%, and can be escalated ss hereinafier stated.
NOW, THEREFORE, this sgreement made and entered into this — 26thiay of July

the ASSOCIATION, a3 mortgagee, and — M. E. Stevens and Pauline E. Stevens
as sssuming OI?LIGOR.
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WITNESSETH: : .

tion of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

eTeby acknow,sdged, the undersigned parties agree as follows:
{1) That ‘ce Joan balance at the time of this assumption is $_3D_._L5 5,50 : that the ASSOCIATION is presently increas-

fng the interest rate on the balance to — B < That the OBLIGOR agrees to repay said cbligation in monthly installments -

of 5—22-7—‘31—————- each with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due August } i3
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the thea applicable South Carolina

law. Provided, however, that in no event shall the maximum rate of interest exceed ——eaightew—---= ¢ 8 )¢t per annum on
the talance due. The ASSOCIATION shall send written nolice of any increase in interest rates to the last known sddress of the
OBLIGOR(S) and such Increase shall becore effective thirly (30) days after written notice iz mailed. It is farther agreed that the
monthly instaliment payments may be adiusted in proportion to ineremests in interest rates to allow the obligation to be re
fn foll in substantially the same time as wonld have otcurred prior to any escaletion in interest rate.
(3) Should any installment payroent become due for a period in excess of {15) fifteen days, the ASSOCIATION may collect &
“LATE CHARGE"™ not to ¢xceed an amount eqoal to five per centum (5% ) of any such !nsl due installment psvﬁgenl. . .
{4), Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing that such pay-
ments, including obligatory principal payments do rot in any twelve (12) month period beginning on the anniversary of the assumption
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