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WHEREAS Fidelity Feders! Savings and Loan Association of G

, . 1972 Ligker Th - e
‘and Ardith L. Tare . —in the original mo{ﬂmﬂ@é—&"’n‘-ﬁ.bc
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ty : . ( title to which property Is now being fransferred’
to the undersigned OBLIGOR(S), who has (kave) agreed to assume said mortgage loan and to pay the balance due thereon; and -
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged prcmisB to the OBLIGOR and his
assomption of the mortgage loan, provided the interest rate on the balance due is increased from — . ~ % {0 a present

rate of -8 %, and can be escalated as hereinafter stated.. _ _
NOW, THEREFORE, this agreement made and eatered into this 28th_gayor August 19 T3, by and between

ing OBLI
WITNESSETH:

) In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hersby uknoﬂedg:i.ntbe undersigned parties agree as follows: :

D R ehafoan balance at the time of this assamption is $ 23,579 81; that the ASSOCIATION is presently increas-
ing the Interest rate on the balance to +;3_-—1—%. That the OBLIGOR agrees to repay said obligation in morithly installments
of ;_3&0_.&____ each with payments to be applied first to interest and then to remaining principal balance
month with the first monthly payment being duoe

__September 1 1973 . '
“(2) THE UNDERSIGNED sgree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annom permitted to be charged by the then applicable South Carolins .

hv.b}:roﬂded'. Rowever, that in ro event shall the maximam rate of interest exceed

the balarce due. The A IATION. shall send written notice of any irercase in interest Tates to the last known address of the
OBLIGOR(S) and such increase shall

in full fn substantially the same time as woald kave occarred prior to any escalation in interest rate.

Should any jnstallment payment become dne for a pericd in excess of (13) fifteen days, the ASSOCIATION may collect 8

{3)
«LATE CHARGE” not to exceed an amount equsl to five per centam (552} of &ny such past due inataliment payment.

(4) Privilege is reserved by the obligcr Lo make additiansl napments on the prircipal balance assomed prcmdini that such pay-
ments, Ioclaging obligatory principal payiaeats,do ook in any treive (12) month period begianing on the anpiversary of the assnmption
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" which Is recorded in the RM& A Ticdifor

due from tmonth to
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( 8 )< per annumen

become effective thirty (3U) days after written notice is mailed, It is further agreed that the
monthly instaliment payments may be adjasted in proportion to ircrements in interest rates to allow the obligation to be retired
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