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WHEREAS Fidelity Federal Savings ard Loan Association 'ef Greervitl, South Carolina, berzidditer referred to as the ASS0-
CIATION, is the owner and bolder of » promissory note dated July 25, 1972 . executed by™ Marlon‘ff w
L. Maxtin in the origizal sum of §_282500.00 304,33
interest at the rate of -m--s———"ﬁ ar.d secured by a first mortgage on the premises being known as Lot 499 S eCtl?g—_:
Gower Estates, Greenville, South Carolina . which is recorded in the RMC officfor_3
Gteenville County in Morteage Book 1242 . page ._._3;_QQ__,,——- title to which property is now being trancfatred

to the undersigred OBLIGOR(3), who has (Eave) agreed to assume said merteage lsan ard to pay the balarce due thereon;
“WHEREAS the ASSOCIATION has agreed to said transfer of wwrnership of the mortgaged prﬁ.—‘fiaﬁtw t".g )OBLIGOR and his
assumption of the mortgage loan, provided the interest rate on tke balance due is increased from ! < to & present

rate of Eight (8) ¢%, and can be escalated as hereinafter stated.
NOW, THEREFORE, this agrecement made and entered into this _29th day of June . 19—11. by and between

J.
the ASSOCIATION. as mortgagee, and Roger E. and Mary Jo Nunn
as sssuming OBLIGOR,

WITNESSETH:

In considerstion of the premiszs and the further rum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
kereby acknowledged, the underzigred parties spree as follows: 28 .3 13
(1) That tke loan balarce at the time of this assumption is s_.._a._m-__*_.; that the ASSOCIATION is presently increas-

ing the interest rate on the balance to ._HB—-———E."«. That the OBLIGOR azrees to repay said obligation in monthly installments
T 210.15 each with payments to be applied first to irterest and then to remaining prircipal balance due from month to
_ith the first maonthly pasment being due July 1, . 1943,

) THE UNDERSIGNED agree{s) that the aforesaid rate of ir-terest on this cbligation may from time to time in the discretion
of the ASSOCIATION be ircreased 1o the maximuim rate per annum permitted to be charged by tte then applicable South Carolina

law. Provided, Fowever. that in no event shall the maximum rate of interest exceed _ELQD_';““_____( 8 }¢% per annum OR
the balance duze. The ASSOCIATION shall send written rotice of any ircrease in interest rates to the last known address of the
OBLIGOR(S) ard cuch ircrease shall bevome effective thirty (30) days after written notice is mailed. It is further agreed that the
monthly installaent payments may be ndjusted in proportion to increments in interest rates to allow the obligation to be retired
fn full in substantialiy the zame time as woald have occurred prior 2 any esca'lation in interest rate.
- (3} Should any irstallment pavrent become due for a pericd in excess of €315) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amount equal to five per centum (5% ) of any such past due installment payment.
(%) Privilege is reserved by the oblicur to make zdditional paymernts on the prircipal balance assumed providing that such pay-
rents, includicg obligatory prircizal payreents do not in any twelve €12) month period beginning on the anniversary of the assumption
Tt Baenty tor contnm (P04 of the orieinal nrincinal halarce assumed. Further privileze is reserved to parv in excess of twenty
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