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” CONMIE S.TANKERSLEY ,, ptd /a’a"-
STATE OF SOUTH CAROLINA & A‘f‘M anEapant M 42
COUNTY OF GREEXNVILLE ‘},.*",cn" 29721 ' Al

WHEREAS Fidelity Federal Savings ard Loan Association of Greerville, South Carolina, hereinafter refdrred to as the ASSO-
\czpa ONy Ia e qproercand holder of 2 promissory rote dated July 10, 1973 . executed by Edgar F_ and
- y in the origiral sum of $.-mn332.200.00 tearing

L )
3 . . }
"i !fast the rateof ———— % and secured by a first tmortgage on the premises beizg known as —Lot No. 10,
i aﬁ'e Fstafes, © i
, Greenvi gg 3Co -, South Eaggélna . which is recorded in the RMC office for
Greenville County in Mortgage Book e . Tage . title to which property is now being transferred
to the underrigned OBLIGOR({S), wko has (bave) agreed 1o assume said mortgage lcan and to pay the balance due thereon: and .
WHEREAS the ASSOCIATION kas agreed 1o said transier of ownership of the mortgraged premises t§yike OBLIGOR and his
mpbongot the mortgage loan, provided the interest rate on the balarce due is ircreased from <% to a present

rate of €t, ard can be escalated as kereinafter stated. h April 75 o~ )
NOW, THEREFORE, this agreemert made and gatsred intp this —— - day of pri .12 by and Hiwee> !
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the ASSOCIATION, as mortgagee, and -D Builders Corp. ,
as assuming OBLIGOR,

WITNESSETH:

In consideration of the premises and the furtker sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
bereby acknowledzed, the urdersigred parties agree as follows: -

1) That the lcan balance at the time ¢f this assamption is § 32 2 684.18 ; that the ASSOCIATION is presently increas-
ing %zg!tegttl:t rite on the balarce to — 3 ¢, That the OBLIGOR agrees t» repay said oblization in monthly installments

of § ezch with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthiy paymert being due May_ ] 19715

{2) THE UNDEFRSIGNED agreeis) that the aforesaiﬁ rate of interest on this ;bliniion-may from time to time in the discretion

of the ASSOCIATION be increated to thke maximum rate per annam permitted to te charged by the then applicable South Carcliza
law. Provided, however, that in ro event shall the maximum rate of interest exceed nine {

}¢¢ per annum on
e balarce dce. The ASSOCIATION shall send written rotice of any ircrease in interest rates to the last krown address of the

OBLIGOR(S) and such ircrease shail become effective thirty €30) Jass after written natice is mailed. It is further agreed that the
monthly installment patvments may te adjusted in proporiion to increments in interest rates to zllow the cbligation to be retired
in foll in substartially the same time ac waald have seeurred prior to any escalation in interest rate.
(3) Should any irstaliment payment beccme due for a period in excess of (13) fifteen days, the ASSOCIATION may collect a
*LATE CHARGE"™ not t3 exceed an amour: egual to five per centam (537:) of any such past due instalimernt payment. !
{4) Privilege is reserved Ly tke obligor to make additional payments on the prirncinal balance assamed providing that toeh pay- i
merts, including obligatory principal payments do ot in acy twelve {12) month peried b - ‘nnirg on the anriversary of the assumption
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