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THIS AGREEMENT made this__31st " tday

Carolina Federal Savings and Loan Association of Greenn&e, Sough /arolrﬁa'a cqxpm.adou cha’r\
laws of the United States, hereinafter calle:d tha,'fAssqé"iatlog-,‘

K. Gibson EEAE AR Sl S AR\ (\H“
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hereini fter called the “Obligor.” . ;m’ff 3 . 4 ™
#-'--I p -
B WITNESSETHY? 2 =
WHEREAS, the Association is the owner and bolder of 2 note S0 L)
executed by the Obligor z B 67 !
by the Oblig 29790 2% 2
f’&-‘ . =T
in the original amount of $52,500.00  and secured'by a ban_agd &
designated as_Lot 28, Brentwood Section I and Lot 5 . Bremfwood Section II oo 2
(Lot 5 released Aupgust 2, 1274, recorded Book 1319.,.1)age 497)
- said mortgage bein ea:o? e RM.C. Offcefg q(r 5:}0 goun gouth Carolina, in Mortgage Bmk
T i} > 49
12586 at page kit tge‘:xﬁ}c%n b §§§ ?)remggs is ow veste% iffthe said Obligor; and said Obligor has

requested the Association to extend the time for performance of the obligation,

NOw THEREFORE, in consideration of the mutual agreements hereinafter expre'ssed:

1. The Association agrees to, and hereby does, extend the time for payment of the principal indebtedness
’ of § now remaining unpaid so that it shall be payable as follows: $226,59

on the first day of__July ,19 75 | and a like payment of $.226,59 on the
first day of each month thereafter until paid in full, said payments to be applied first to interest, calculated
moothly at the rate of__9 % per annum, and the remainder to principal, until paid in full.

2. Obligor agrees that if a default shall exist for a period of thirty (30} days in the failure to pay the prin-
cipal indebtedness or any installment thereof or interest thereon or in the performance of any of the terms and
conditions of the obligation as modified by this agreement, the Association may, at its option, declare the en-

tire rmm indebtedness, with interest, inmediately due and pa.yable and may proceed to collect same and
of all rights and remedies given to it under the obligation in the event of a default.

3. All terms and conditions of the obligation shall continue in fuil force except as modified expressly by
thls agreement, and the statute of limitations will not commence to run against the obligaticn unull&e expira-
the time for payment of the indebtedaess as herein extended.
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