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WHEREAS Fidelity Federal Savings ard Loan Association of Greenville, South Carslins, herein,
CIATION, is the owner and kolder of a promissory rote dated June 2%, 1974 , exscuted by
McBxayer Jr, and Marianna R. HMcBrayer in the original sum of § 18,000, 00 bearing

T 3 3
interest at the rate of nine 9 % and secared by a first mortgage on the premises being known as 8 University

dge , which is recorded in the RMC office for
Creenvil'e Couriy in Mortgage Bock ————hlllg" . DAge LB81 , title to which property is now being transferred
to E‘G‘Gﬁ%crs:zud OBLIGOR{S). wko has (have) agreed to assumea said mcrigage lcan ard to pay the balarce due thereon: and
WHEREAS the ASSOCIATION Eas azreed to taid transfer of ewrnerskip of th

1 2 mortgaged prempises te OBLIGOR and his
assumption of the mortgage loan, providad the interest rate oa the balance dueis increzsed from _D.lnﬁ&)———‘:'c to a present

rate oi“—ing—-(.a)-ﬁﬁ, 25d can be escalated as bereinafter stated.

NOW, THEREFORE, this azveement made ard entered into this —JEN_ 4ay of ._MaY .19 23 | b7 and between
the ASSOCIATION, as mortgagee, azd _Cs_N€lson Garrison and Sheri S. Garrison
as assuming OBLIGOER,

WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby acknowledged, the urdersigred pariies azvee as follows:

(1) That the lcan balarce at the time of this assumyption is 8—11012-6-1—85—; that the ASSOCIATION is presently increas-
irg the interest rate on the balarce mﬂiﬂ.e_(,a)_f‘é That the OBLIGOR agrees to tepay said obligation in monthly instaliments

of & 162. each with payments to be applied first io irterest and then to remairing principal talance due from month te

month with the first monthly payment being due June 1 , 192 =
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of irterest on this obFgation may from time to time in the diseretion
of the ASSOCIATION be increased to the maXimum rate per annum permitted to te charged by the then applicable South Carclina

law. Provided. however. that in 1.0 event shall the maximum rate of irferest exceed nine )T per annum on
the balance due. The ASSOCIATION shall serd written notice of any increase in interesy rates to the Tast known address of the
OBLIGOR(S}) and such increase shall become effective thirty (30) davs after wTitten notice is mailed. it is further agreed that the
mosthly instailmert payments may te zdjusted in proportion to ircrements ia interest rates to aliow the oblization to be retired
in fall in substantially tke same time s would kave occurred prior to arny escalation in interest rate.

{3) Should any installmert payment tecome due for a period in excess of (15) fifteen days, the ASSOCIATION may coilect a
“LATE CHARGE™ not to exceed an amourt equal to five per centum (57c} of any such past due instaliment payment,

(4) Privilege is reserved by the oblicor to make additioral payments on the principal balarce assumed rroviding ihat such pay-
ments.. ircluding obligatory pﬁncipal.pas'ments do‘r.ot in any 3-"‘!1“ (12} morz‘th pericd beginning on the anniversary of the assumption
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