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STATE OF SOUTH CAROLINA

an Account D
COUNTY OF GREENVILLE \\K{ < )
- “ - s
WHEREAS Fidelity Federal Savirgs and Loan Association of Grgemvilfe, Sonth Caroliza, hereir-.:I‘tzr referred to as the ABSOT=
W, is the owrer and holder of a promissory note dated November 12, 19695  .recuted by = :_
-—-3"""'5 3, owmtors, e L) BETRS S 222128 in the original sum of S‘L]‘JCCJG'CC bé—'hnf'
interest at the rate of siXx 6 <; and zecured by a first mortgage on the premises being known as _LQ-L.—ag—l—Lngﬁ?—N .
Circle, near Greenville, South Carolina  which is recorded in the RMC oibE fotn
Greenville Courty in Mortzaze Book —ACL3 . page 473 . title to which proverty is row beirg transferredy,

to the urdersigred OBLIGOR(S). who kas (have} agreed 1o 2ssume said mortgage loan ard to pay tke balarce due thereon: ard?  ——
WHEREAS tke ASSOCIATION Fas agrzed to zaid transfer of o=metzkip of the mortgaged premisg to the OBLIGOR af® his _
assamption of the mortgage loan, provided the izterest raie on tke balance due is increased from ] ST toap

rate of 1 ;. ard can be escalated as bereinafter stated T <
NOW, THEREFORE, this agreement made and entered icto this 41N __ day of _December 3973 | by and between

the ASSOCIATION, 33 mortgages, and 1. C. Crooks _and Utella K. Crooks
ss sssuming OBLIGOR,

WITNESSETH:

In consideration of the premises and the furtker sam of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
berebjlr ackrowledged, the undersigred parties agree as follows:

)} That the loan balarce st the time of this assumpticn is 3-.843-1-549-0—-—-; that the ASSOCIATION is presently increse-
ing the interest rate on the balance to -m—-—-l—%. That the GBLIGOR agrees to repay said cbligation in monthly installments
of &—85458——-— ezch with paymerts to ke applied first to interest and then to remaining principal balance due from month to

month with the first monthly nayment being doe ._J_aDLLaLY_l , 19 74 .
(2) THE UNDERSIGNED agree(s) that the afcresaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be increaced to the maximam rale per anrufy [fermitted to Le charged by tke then applicable South Caroline

law. Provided, kowever, that in ro event <hall the maxirmum rate of irterest exceed seven { 7 )% per arnum on
the balance due. The ASSOCIATION shall rend writtén motice of any ircrease in interest rates to tke last krown address of the
OBLIGOR(S) ard such increase shall bvcome effictive thirty (303 days after written rotice i3 maited. It is further agreed that the
monttly instalimert payments may be adiusted in progportion to increments in interest rates to allow the obligation to be retired
in foll in substantialiy the same time as would kave occurred prior t3 any escalation in interest rate.

(3) Should any installmert paymernt tecome due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed ar amourt egual to five per ceatum (37¢) of any such past due installment payment.

(4) Privilege is reserved by tke obligor to make additisral paymernts on tie principal balance assumed providirg ikat such pay-
ments, incleding obligatory principal paymerts do not in any twelve (12) month period beginnirg on the arniversary of the assumption
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