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WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carclina, hereinafter ‘r{ferned to as tke As&)-';'; <
CIATION, is the owrer and hoMer of a promsissory note dated ——January 28, 1978 executed ty #£M. L. Tanford,
Jr. in the origical sum of $36.000.00  pearicg
interest at the rate of _ng.hi_—__—"'é ard secured by a first mortgage on the premises being krown as __Lg;_Ng_._J}_._Mg[[iﬁeld
i i ille, S.C,  which is recorded in tke RMC office for

eenvilie County in Mortgage Book .1179 . page 303

. title to which property is cow being transferred
Tmrietigred OBLIGOR(S), wko has (nave) agreed to assume said mortgaze Ioan ard to pay the talarce due thereon: arnd .
WHEREAS the ASSOCIATION has azreed to said transfer of owrerskin of the morirazed premizes to the OBLIGOR ard his

assumption of the mortgage Ioan, provided tke interest rate or the balance due is m%xmwamﬁm
FEOEI0OO RIFRY IR, ard can be escalated as hereinafter stated. at eight per ce

NOW, THEREFORE, this agreement made and ertered into this —2th gay ef —__August. 1973, by and b2
the ASSOCIATION, 2s mortgagee, and L20uUglas A. Bowen and Mary Lou B. Bowen .

/
as assuming OBLIGOR, \/’

WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which ii
kereby ackrowledged, the undersigred parties agree as follows: 7 mainta ning
{1) That the Ican balarce at thséime of this assumption is sm; that the ASSOCIATION is presently ixgRoesac

sobpcihe interest rate on the balance g_eight e That the OBLIGOR agrees to repay said obligation in monthly installments

of &262 .00 each with payments to be applied first to interest and then to remaining principal balance due from morth to

month with the first monthly payment beirg due __ _Septemberl = 1e.73 . i
(2) THE UNDERSIGNED agree(s) that tke aforesaid rate of interest on this chligaticn may from time to time in the discretion
of the ASSOCIATION be ircreased to the maximum rate per annum permitted to Le chargzed by the then applicable South Carolina

law. Provided, however, that in ro event shall the maximam rate of interest exceed nne ¢ 9)¢ per anrum on
the balance dee. The ASSOCIATION stall sernd written notice of &ny ircrease in irnterest rates to the last known address of the
OBLIGOE(S) ard such increase shali become effective thirty (39) days after =written notice is mailed. It is furiher agreed that the
monthly instalimert payments mav te adjusted in proportion to increments in interest rates te allow the obligation to be retired
in full in substantially the same time as would have occurred prier 1o any escalation in interest rate.

(3) Shou'ld any installment payment become due for a period in excess of (13) fifteen days. the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amount equal to five per centam (53¢} of any such past due instaliment payment.

{4) Privilege is reserved by the cblicor to make additional payments on the principal talance aszumed providirgz that such pay-
ments, including obligatory prir.cipal'palyments do not in any twelve (12) month period beginning on the anniverrary of the sssumption

----- [ S S i e L T

i




