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To All Whom These Presents May Concern}!

— «

Willjam A. Vaughn

_ . - : - eferred to 25 Mortgazor) (SEND{S) GREETINES:

WHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION :—él’-’ wI
GREENVILLE, SOUTH CAROLINA (kereinafter referred to as Mortgagee) in the full and fost sum of R

_— [Ty
Twenty-eight Thousand Four Hundred and Nofl0Q -=-==-=========-=c==" - " 28,400.00_?;-__‘) =
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Dollars. as evidenced by Mortgagor's promissory oote of even date herewith. which note &

PO .. e ——— meawe— - e — 1
a provision for escalation of interest rate {paragraphs 9 and 10 of this mortzage provides for an escalation of interest rate arder cerbdn - —

wo Hundred Twenty- _=
conditions). said ooty to be repaid with interest as the rate or rates therein specified in installments of ,._I___c_)h_gl_._._h_,___.._}};_ ':"'i
eight and 52f100 e s i e o 223.52 —
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) Dollars each on the first day of each
payments to be 2polied first to the payment
of interest, computed monthly on unpad principal balarnces, and then to the payment of principal with the last payment. f oot sconer

paid, to be due and payable . 3 - . yeass after date; and

\ i ——

WHEREAS. said note further provides that if at any time any portion of the priccipal or interest due thereunder shall be past
Jue and unpaid for a period of thirty days, or i there shall be 2ny fuilure to comply with and abide by aoy By-Laws or the Charter
of the Mortzazee, or any stipulations set out in this mortwaze, the w b le anount due thereurder shall. at the option of the holder thercof,
become immediately due and pavable. and said holler shall huve the i

zht to institote any proveedmes upen said note and asy collat-

eraks given to secure same, for the purpose of collecting said principal due. and interest, with costs and expenses for ings; :
{

WHEREAS, the Mortgagor may hereafta become indebted to the Mortgaree for such further sums a5 may be advanced to the i
_Mortzagor's account for the paymrent of tates. ingurance premivms, repairs. or for any other paposes . .. 4
. . 4
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