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WHEREAS Pi{!-elits Feders) Savings axd Lea2a Asseciation of Greeaville, Syath Caroliza, bereinafter referred to as the AS?-

CIATIONX, is the owrer and holder of a promissory rote dated December 28, 1962 , execoted by _____B.-_,_._-_-———-—g-
0 540,000. 00 bﬂlﬂ‘

aAndexson and Delores F. Anderson n the origina] sam of #
interest ltﬂ‘-eﬂteoi__—ﬁ—w%mdsmred braﬁrstmort:monthepremisesbeisg krown as Lot No. 3 3
Rormandy Road, Botany Woods, Sector 1, " ehich is recozded in the RMC office Bor
310 — Lage 169 _tite to which properiy is p0¥ teing uansfer;jed
1he ba'ance due thereon,

Greenville County in Mortgage Book
to the urdersigned OELIGOR(S). wko has (kave) agread to assume caid rortgage loan ard to fay the!
ip of tte mortgaged premiseg to the OB!%GOR and - his

WHEREAS tke ASSOCIATION bas agreed to said trancier of owrership el t
Toan, provided the interest raie on tie balence dueis ircreased from

rate of <, and can be escalated as hereivafter stated.
NOW, THEREFORE, this zgreement made and extered into this __27nd day of ..October —————, 1924, by and betweed

(ke ASSOCIATION. as mortgagee, ard Leopard L. Adler and Sue G, Adler .
as assuming OBLIGOR,

assumplion of the worigage

- WITNESSETH:

Tn consideration of ike premises and tke foriker sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

Bereby acknowledged, the ordersigred paruies agree 25 follows: ” . .
(1) That the Joan balarce st the time of this assamption is § 71-707 b ; that the ASSOCIATION 1s presently increas-

_ 6% ;. That the OBLIGOR 2grees to repay siid cliigation in meonthly installments
rincipal batance due {from month to

ing the interest rate 0a tke kalanece to
of 3_}95 -84 each with payments to be applied first to interest ard then to rereainirg p

onth with the first monthly payment teing due Novesber 1, IPTY A I o
(2) THE UNDPERSIGNED agree(s) that the aforesaid rate of interest on this obligation way from tirce to time in the discretion
of the ASSOCIATION be ircTeated to the maximum rate per annum permitted to te charged by tke then applicable Soath Carolina
taw. Provided, however, that in ro event shall the maximum rate of interest exceed .S1X and Ope-Half { 6%)‘;’..- per annum on
the btalarce due. The ASSOCIATION shall serd written Tolice of 2rny irereate in interest rates to the last krown sddress of the
OBLIGOR(S) ard such increase skall become effective thirly (30) days after written rotice is mailed. It is further agreed that the
monthly installment payinents DAY te adjusted in prozoriion to Sreremenis in interest rates to allow the obligation to be retired
in fuli in substartially the same time as wou'd bave oocorred prioT o any escalation in interest Tate.
(3) Shkould any irstallment payment become due for & period in €XCeEss of (15) fifteen days, the ASSOCIATION may collect &

“LATE CHARGE” not to exceed an amount equal to five per cestom {5%) of any scch past dae irstallient payment.

(4) Prisilege is reserved by the obligor to make additional paynents on the principal balance assumed providing that such Pay-
ments, incloding obligatory prinﬂral pastents do not in a0y twelve (12) month period Leginnisg on the anniversary of the assumption
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