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. . m <o
WHEREAS Fidelity Pederal Savings 20d Lean Associztion of Creenville, South Carolina \Breinafter referred to as the AS;O,

CTATION. is tke owver and kolder of a promissory rote dated —dune 18, 1971 . execoted by Gepa»}d———:!:—g_ =
Boyd Rowland and i wland i tke origieal sam of $ 19,000,006 — beSity

interest at the rate of L=3/4 o ard secured by a first mortrage oa the premites beirg known as !:et—%ES—,-Seet—ion% =
_ nial Hills, Plat Book WM, Page-13 , which is recordsd in the RMC office for s

: . m
reenville in Mortgage Bock llgs ., page . title to whick property is pox being transferred o
s &cfm&fﬁa& OBLIGORfS). wio hae (Bave) azreed to assome said wortgage Joan 2nd to pay tke balance dce thereon; axd
WHEREAS the ASSOCIATION Eas zzveed to €aid transfer of curerskip of the morigaged premises to tke OBLIGOR ard his
assompltica of the mortgage Teaz, provided the irterest rate on the halawedse s increased from m}-..-gf.qy-—-—-—% to & preésent

rate of 1-3/4 Sry, ard can be escalated as Bereinafter stated

. NOW, THEREFORE, this sgreemert made 2rd entered into this Ith  gay of February——, 1973, by and tetween
the ASSOCIATION, as wortzigee, 2ed __Thomas £, Dodd-and-PavletteB-Dodd - .
as sssumizg OBLIGOR,

WITNESSETH:

In consideration of the premises and the foriber sum of $1.00 paid by the ASSOCIATION fo the OBLIGOR, receipt of which is

... hereby acknowledged, the undersizred parties sgree 35 follows: o .
- Y >That the Joan halance at ke time of this assamption is $18.712.57 _; that the ASSOCIATION is presently increas-

fog the interest rate oa the balazce to Z=3/4__<¢_ That the OBLIGOR agrees o repay said obligation in monthly installments
of 136,02 each with payments to be anplied first to irterest ard then 19 remaining principal balance doe from month to

i ith the first mozthls pavmest bLeing dce March 1} . 1873 i L i .
mnt(}‘:’.r:;ﬂ E ﬁ.\LDERSIGXED agree(s) tifal the aforesaid rate of interest on this chligation may from time to time In the discretion
of tke ASSOCIATION be ircreased to the paximum rate per anzuin permitted to be charged by the then applicable Scauth Carclina

Iaw. Provided, kowever, that in ro event sha'l the maximom rate of Interest exceed ,gexen_&_Sj.g__(7 'wper antum on
the talsece dee. The ASSOCIATION shall serd writien colice of ary increase in interest rates to the last known 2ddress of the
OBLIGOR(S) 28d such increase shail become effective thirty (30) days after wnitten notice i mailed. It is foriber agreed that the
montkly installmert payments ray te adjusted in preportion to increments in interest rates to allow the obligation to be retired
in foll in schetantially the sere iirce as woald have occurred prior 0 azy escaiation in interest rate. . .

(3% Should any irstallment paymess bocome due Tor a peviod in excess of (15) fifteen days, the ASSOCIATION may collect a
*LATE. CHARGE™ not to exceed 21 amdust equal to five per ceantam (55¢) of any such past dee Installment payment.

(4), Frivilege is resevved by tl:: oblipor to make aéd:tw::! ,&aeyaz::):ts onuihe qug«.:lpa_int?lan:e E:u::?‘g:co::d:;g ttkh:ta. fs:,;: p::agz;

H i igat inci Cer. L 2) mon red & WIBR on nnivers + y

mm..,l iﬁﬂf%f}fsg ?m}&‘eszzﬁf‘?‘&ﬁ}; l:!t:-w-. axccuwad F’?:erlhar :E:—ilwogie recsrved tn m:yi'n excase of twenty
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