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WHEREAS Fidelity Pederal Savings reeoville, South Carolica, bereinafter referred to as LAMSSE, O |
CIATION, is the owrer and holder of = promissory note da Juae 30, 1970 . executed ,&nﬁalentinegroﬁgrs;)
Buildess, Inc. in tke origiral sum of$34’ -00 bearizg
interest st the rate ofm'k and secured by a first mgr.age on the premises being krown aslot No. 72, Sec. I, Fox-
croft, Red Fox Troil, Greenville County, §outh Corofina . which is recorded in the R3IC office for
Greenrille Cournty in Mortgage Book 1159 , Page 01 , title to which property is row belng transferred
to the urdersizeed OBLIGOR(S), who has (Eave) agreed to assume said mortgage loan and to pay belaree due thereon; and

the
WHEREAS the ASSOCIATION has agreed to s2id transfer of cwnerskip of the mortgaged prer -emg Ige_ OBLIGOR. and his
assumption of tte mortgage loan, provided tie interest rate on the balarce due is increased from g-lg

<¢ to a present
rate of gjgbt_@%)::«;;._ ard can be escalated as hereinafter stated

: NOW, THEREFORE, this agreerment male ard entered ints this —21SE_ day of _August 1570 by and betxeen .
the ASSOCIATION, 35 mortgagee, acd _LeROY J. Watkins ond Josephine M. Wotkins . - -
a3 sssoming OBLI . :
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WITNESSETH: : g
In cons’Cerstion of the premises and tke furtter sum of $1.07 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

: . bereby zcknowledged, the undersigred parties azres as follkkws: 95 000,00 .
! . (1) That the ban talarce at the time of this sssomption is $5=4 - : that the ASSOCIATION is presaotly inereas- a

ing the inlerest rate on tke kalance to g_igl_'d_@_“;g)_g‘, That thke OBLIGOR agrees to repay faid obligation in monthly instalixents ?
of§ 192.96 e2ch with payments to be applied first to interest ard tken to remaining princijal talance dae from month to .
b month with the first monthly payment being due September 1 YA :

(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this ::»b!igalion'n:ay from time to titse in the diseretion
of the ASSOCIATION be increazed to the maximum rate per srusci permitted to be chaized by the then applicable South Carolina

law. Provided, kowever, that in ro event shall the maxitium rate of interest exceed nine (7 )S¢ per annum on !
the bLalzrce due. The ASSOCIATION shall sezd written nolice of any increase in interest rates to the last known 2ddress of the '
OBLIGOR{S) and sueh increase shall become effective thirty (30) dars afier written notice is mailed. It is forther agreed that the
monthly installpent paynlents may be adjusied in properifon to ircrements in interest rates to sllow the obligation to be retired
in foll in substantially the same time as would have coceorred priar to any escalation in interest rate.

R (3} Shoold any installment payreent becorte due for a period in excess of (153) fifteen days, tke ASSOCIATION may collect a
: “§ ATE CHARGF” rot to exceed an amouat equal to five per centum (55} of aay such past doe installment paymeent.

(£) Prist'ege is rescrved by the obliger to make additicnal rayments on the prircipal balance 2ssumed providing that sach pay-
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