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_FLOYD E, DAVIS ___ U

. {bLereinafter referred to as Mortgagor) (SEND(S) GREETINGS:

WHERFEAS, the Mortgagor is wed and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF

GHREENVILLE, SOUTH CAROIINA (hereinalter referred to as Mortgagee} in the fell andjust sumof T - T mTosmmsrm=o
FOUR THOUSAND FIVE HUNDRED NINETY AND NO/100THS----- (44,590.00.-. )
Dollars as eviderced by Mortzacor's promissery rote of even date herewith. ahich note does not contain . . _

. a provision for escalation of interest rate (parazraphs 9 and 10 of this mortzage provides for an escalation of fterest rate ‘under certsin )
corditions ), said note to be repaid with irterest as the rale or rates therein specified in installments of | SEVE‘:NT_Y:S_DEA_N..D
SOIIOOTHS". """""""""""""""""" {576- 50----w-- } Dollars each on the first day of each

rx.nth hercafter. in advance, until the pnrk;psl sin with interest has been paid wn full) such paviments to be aﬁphed first to the payment
of i-terest, computed noathh on vipard primapa] halandes, and then to the paymest of priccipal with the last payment, if oot sooper

pard. to be due and payable FIVE(5) years after date; and

WHERFAS. <aid riote further provides that if at anv time anv portion of the principal or interest due thereurder shall be past
die and unpaid for a peried of thirty davs, er if there shall be any falure to (ﬁm;-ﬁ' with and abide by any By-Laws or the Charter
of the Mostoaree, or any stipolations set out 1n this mortoace, the whele anount due thereunder shall at the opticn of the holder thereof,
hecore immediatelt due and pavatle aned said holler shall have the nght to matitute any proceedings upen «aid rote and any eollat-
erals given to gevure same, for e pupose of coliecting said prircipal dee. and interest, with costs ard eapenses for proceedings, and

WHEREAS. the Mortrazor mav hereafter berrne indebted to the Mortgazee for such further sums as may be advanced to the
VMestpagor's account for the pavment of taxes. msnurance premnuns, fepairs. of for any cther purpose;
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