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To All Whom These Presents May Concern: | =~ “‘q}'! =2353
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(hereinafter referied to as Moatiagor) {SEND(S) CGREETINGS:

_.Sand-Tar Developers, Inc., a South Carolina & O1ation With its principal place.of

_ business in Greenville, S. C.

WHEREAS, the Mortgazer is well amd truly indebted wnto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
CREENVILLE, 3OUTH CAROLINA (bereinafter referred to as Morteazee) in the foll and just sumof

Seven Hundred Fifty Thousand and Nof100- --+-sv-crerrcnnn-neaana (8 750, 000,00-)

Dollars as eviderced by Mortzacor's promissory rete of even dite herewith which rote does not contain __
a provson for estalation of interest rate (paragraphs @ and 10 of this mertcaze provides for an escalitos of interest rate under cerfain

corditions), sad ncte to be repaid with imncsi as the rate & rates therein specifred in insallments of . -as set out in said-

.. note . . R | . } Dollars each on the first day of each
morth kareafter in ahamce, untd the prircipal sum with interest has teen paid in full, soch pavments to be applied frst to the payment
of interest. computed monthly ea vrpaid principal balunces, and then to the pasinent of principad with the last payvmert, of Dot sooser

paid, to te due ard payable . 2 - years after date, and

WHEBREAS, said nete further pronides that of 22 any tme anyv portion of the priccipal or interest due thereunder shall be past
due ard uipaid for 2 peniod of ity days, or i there shall be any falure to commply with and sbade Bv anv Bi-Laws or the Charter
of the Mortoazes, creny stipaleoens set out o this mertzace, the w hole amount due therenrter shill at the opticn of the holder thereod,
become immedistely due 2rd pavalle ard siid boller shall hne the noht 1o institte 2oy proveedr o vpon sa] rote arnd any collat-
erals goen to sxure sime, for the purfuse of collecting said prncipal due. and interest, with costs and experses for proceedings; and

WHEREAS, the Mortcasor may hereafter become indedlted to the Mortzazee for such further sums as may be adsanced to the
Mortoanors accoutt for the paomert of taves, insurance premiams, repais, or for any other purpose;
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