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- STATE OF SOUTH CAROLINA g )
COUNTY S 600« 800 ﬁw:dsz

WHEREAS, .. We, L, M, HART and LOIS B._HART _

hereinafter called Mortgagors (nhether one or more persons) are indebted to Security Life and Trust Company, a corporation with
its principal office at Winston-Salem, North Carolina, hereinafter called the [nsurance Company, in the sum of .S Ven !

Jhousand Five Hundred. and No/100.===r===""""""=<7====_ polas ¢ 7,500.00 )

for money boaned as evidenced by a note of even date with this instrument, which note bears interest at a rate specified therein

P S

and the principal and interest being payable in equal monthly installments in an amount specified in said note, and the instat'ments

i beginning on the . 18E. da_vlof o O.C.tg.b.et e 19 39 | and tite amount on the 1St day of each successive i
. - t .. .
; l;:);‘lil!el‘htrtlfltt ontil the st dayof ... _epe@_@.‘s__.._.. s 19, 76, when the balance of principal and interest will be :

AND, WHEREAS, the Morigagors desire to secure the payment of said note with int itk i
3 . d erest and any additional pa .
after agreed to be made, and to guarantee the performance of all the agreements and covenants hereinafter conhinc‘;! :rmenu Berein )

AND, WHEREAS, the Morteacors further covenant that vron falure to 3 ;i 3 ini ¥
, \ - pay any installment when due. the remaini

balance shall at the option of the holder, bear interest al the rate of six per cent {67%) per annum; and upon failure to"o;:-upa:t:;" :
f iastallment when due, the rermaining unpaid balance shall immediatelv hecome die and navahle 3t the ankian af the kalder wba cees
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together with all and singular the Richts. Members, Hereditaments and Appurtenances to the said premises belonging in or in
anywise incident or appertaining.

AND IT 1S COVENANTED AND AGRFED by and between the parties hereto that all fixtures, machinery or equipment of

every kind either now upon or hereafter placed vpon the premises or in any house or other structure upon or kereaiter placed

! upon said premises, which are or shall be attached to sad premises, Luilding or other structure by nails, sceews, bolts, pipe con- : i

l pections, masonry or in any cther manner, are and shall be deemed to be fixtures and an accession to the freehold and a part
of the realty as between lise parties hereto, their heirs, executors, a!ministrators, successors and assizns, and all persons chiming

by, through or under them, and shall be deemed to be a portion of the security for the indebtedness herein meationed and to be

covered by this mortgage.

! TO HAVFE AND TO HOLD all and singular the said premises unto the Insurance Comnpany, its successors and assigns.  And
‘ the Mortgagors do hereby bind themselves, and their heirs, successors, executors and administrators, to warrant and forever defend
: a1l and singular the taid gremises unto the Insurance Company. its successors and assigns from and against the Mortgagors, their
i heirs, successors, executors, administrators and assizns, and every person whomscever lawlully claiming or to clim the same or
i any part thereof.

The Mortgagors covenant and agree that they will pay all taxes, assessments, levies and charges upon or against the land
and other property heeein described and hereafter covered by this mortgage when due, and will continzously Leep the buildings
and structures now or hereafter on said premises insured against loss and damage by fire, tornada and wind storm, and against sech
other hazards and in such ammounts 2s the Insurance Company may require, for the benefit of tke Tnsurance Company, loss, if any.
to be made payable in the policy or policies of insurance to the Insurance Company as ils interest may appear, the loss payable
clauses to be in such form as the Intwrance Company may require, and will pay the premivrus therefor when due. Al insurance

: shall be in companies approved by the Insurance Company and the policies and renewals thereof shall, whea issued, be immedinately
i delivered to the Insurance Company to be held by it. All renewal policies wi'l be delivered to the Insurance Cotwpany at Teast
ten days prior to the expirations of the policies of which they are renewals. The procceds of any insurance, or any part thereof,
may, at its option, be applied by the Insurance Company cither to the reduction of the indebtedness hereby secured or to the

restoration or repair of the property damaged or destroyed.

s m . i

It is agreed that none of the property hereinabove described will be conveyed or transferced white this mortgage is in effect,
unless the Insurance Company shall have given its consent in writing thereto. If any such conveyance or transfer is made
j without such prior written consent, the balance of the note then ungaid, with interest, and any other obligations hereby secured,
- shalt at the option of the Insurance Cempany, hecome immediately due and payable.

i If any policy or policies of life insurance upon the life of the Morlgagors or cither of them or of any other person shall be
: assigned as additional sccurity for the payment of the .indebtedness secured herehy, thie Mortzagors covenant and agree that they
t will pay or cause to be pail all premiums on such policy or policics as they become due, and will keep such policy or policies in
' effect and assigned to the Insurance Company as additicnal security for the payment of the indebtedness secured hereby until 2l
of such indebtedness has been paid.
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