AR

v A‘E'kht-s -~ .

|—— | - | o FlLE Oy ~
/ CREENVILLECO.5.0. - s 1322 0126200

AT {1 OF SOUTII CARDIINA R sonteactor eaL stk o1 e 48
COUNIY OF e l] 4 05 P11’ 740 ALL WIIOM 10155 FAESENES MAY CONCLEN: i
) DONKIE S. TANKERSLEY ‘
» R.M.C. )

WIIEREAS, JAMES R. YOUNG and ANNA RUTH T, YOUNG," their heirs and assigns:

thercinalter referred to as Morlgegor) is well and truly indebted unto - e ) 'I
C N Mortgages, Inc. f. P i

(hereinafrer refesred to as Mortgagee) as evidenced by the Mortgagor's promissory note of cven date hercwith, the termns of which are in- :

vorpacated herein by refeicice. o the sum of  Pour Thousand, Eight Hundred and NO/lOO i

- .

. This mortgage is junior to that lien held by Carolina National Mortgage Investment
The cbp.g(q:'ﬁ:.._ni '{“}E_"‘I‘&Pd agﬂjﬂr}fﬁ?‘“sc’?@h@i Office for Greenville County in Mortgage Book
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- '2'7(—‘1 ogether witd all ard singular rights, members, hereditaments, and apsurlemnces to the same belonging in sny way incident or apper- ' :
. 7 taining, ard allwkthe rects, issues, and prolits which may arise or be hid therefrom, and including all heating, plumbing, and lighting : !
fintures now or hereafter attached, connected, or fitted thereto in any manner; .t teing the intention of the paties hereto that all fixtures i :
and equipnent, cther than the usudl household furniture. be considered a part of the real estate. :

TO HAVFE, AND TO HOLD, all and singular the said premises unto the Mortgzazee, its beirs, successors and assigns, forever. : '

The Mortgagor corenants that it is lawfully seized of the premises Leremabove descnibed in fee simple absolute, that it has good right
and is Lawfully authansed to sell, convey or encumber the same, and that the premises are free and clear of a1l l:ens and encumbrances except
8y provirded herein, The Mortzagor further covenan's to warrant ard forever defend al} and singuolar the said premises unto the Mortgagee i
forever, from and against the Murigagor and all persons whonisoever Yawfully claiming the same or sny part thereol.

The Mortgagor further covenants and agrees as follorwrs:

(1) That this mortgige shall secnre the Mortgagee for such further sums as may be advanced hereafter, a1 the opticn of the Mort
gee, for the payment af baxes, msurance premiams, public assessments, repaits or other purposes pursuint to the covenants hercin 1“;
motigage shall 2lso secure the Mortgagee for any further loans, advances, readvances or crcd:ts that may be made hereafter to the Mortgagor i
by the Martgagee su Jong as the total indebtnass thus secured does not exceed the original amourn! shoan on the face hereol. All sums 30
.d,:.écéd shali bear interest at the same rate as the mortgage debt and shall be payable on demand of the Mortgagee unless otherwise
provi In writing.

{2) That it wall keep the inprovements now existing or hereafter erected on the mortgaged property Insured as may be requir
time to time by the Mortgagee agains® loss by fire end any other harards specified by Mortgagee, ia an aTcuent ot !euylhl.n l.i?a Jguf::":
debt, or in such amounts ar may he required by the Mortgagee, and 1n compainies acceptable to it, and that all such icies and renew
thereof shall ke held bv the Mastgazee, and have sttached thereta loss paya te clauses in favor of, and in form acceptatle to the Mortpugee,
and that it will pay 2!l preminms therefor when due; and that it does hereby assign to the Mortgagee the proceeds cf any policy insuring the
mortgazed pre:nises u:ulﬂ. &5t hereby authorize each insurance campany concerned to make payment for a loss directly to the Mortgages, to
the estent of the balance owing on the Mortgage debt, whether due or pot.

13} That it wiil keep all improvements now esting or herrafter erected in good repair, and, in the case of a construction loan. that B
will eontinue canstrurtinn unti! campletian without in!crruﬁi«m, and stould it fail to do 50, the Mortgagee may, at its option, enter upon sald
premuses, make whatever repaurs are pecessary, including the comp'etion of any construction work underway, and charge the expenses foe
such repairs or the completion of such constructicn to the martzage debt.
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