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To All Whom These Presents May Concern:

P

Jerry _G._Grills and Doris N. Grills :
p | : — i .. Abereinafter referred to as Mortgagor) (SEND{S) GREETINGS:

WHEREAS, the Mortgagzor is well and truly indebted unto FIRST FEDERAL SAYINGS AND .‘LOA!“ A ATION OF !
1 GREENVILLE, SOUTH CAROLINA (bereinzfter referred 1o as Mortgagee} in the full and just sum of __IV/ENLY-FOur._ ousand

and No/100--v--v-menemomommo- ettt rieleinrietleoieteiet ettt =r ($- 8090000 .
Dollars. as evidenced by Mortgagor's promissory note of even date herewith, which note .. does _notgonta.lm » ﬁ
a provision for escalation of interest rate {paragraphs 9 and 10 of this mortgage provides for an escalation of interest rate under certain

conditions}, said note 1o be repaid with interest as the rate or rates thercin specified in installments of One_Hundred Sixty:__

Seven and 82/100------=--=s-wecwmeecumce—caun (¢ 167.82 . . ) Dollars each on the first day of esch
maonth hereafter, in advance, until the principal sum with interest has been paid in full, such payments to be applied first to the payment )
of interest. computed moathly on unpaid principal balances, and then to the payment of principal with the last payment, if not sooner

paid, to be due and payable ___. ._..._g. years after date; and

-t

WHEREAS. said note further provides that if at any time any portion of the principal or interest due thereunder shall be past !

dne and unpaid for a period of thirty days, or if there shall be any falure to comply with and abide by any By-Laws or the Chartes H

of the Mortgagee, or any stipulations set out in this mortzage, the whole amount due thereunder shall. at the option of the hokder thereof, ¢

N become iminediately due and pavable. and said hollder shall have the richt to institute any's:m(fedmgs upon said note and any collat- ‘

e e A P S -

erals given to secure same, for the purpose of collecting said principal due, and interest, with costs and expenses for proceedings;

-]

WHEREAS. the Mortgagor may hereafter becoine indebted to the Mortzagee for such further sums as may be advanced to the
Mortgagor's account for the payment of tazes. insurance premiums, repairs, or for any other purpose;
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