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WHEREAS,  Bobby J i Lty Ll 33 W 598

(hereinafter referred to as Mortgagor) is well and truly indebted unto Michael' W, Pannel

. : " i f even date herewith, the terms of which are
hereinafter referred to as Mortgagee) as evidenced by the Mortgagor’s promxssoty.note o
:nc:r:oral:dr;n:'ein by reference, in the sum of IWO Thousand One Hundred Fifty and No/100 (§2,150.00)----~ Dollars,

due and payable: on or before December 1, 1969, -—=-=-===- -

P L TR IS Wi et wann pay Al pLEiiins HIGTIVT RUCl Gue; a04 ial i Goes 1eTEDY” BS2IEN 1O Lhe :\lbnEagec tne procecas of-—"".
any policy insuring the mortgaged premises and does hereby authorize each insurance company concerned to make payment for a loss ]
! directly 1o the Mortzacee. to the extent of the balance owing on the Mortgage debt, whether due or not.

! / i?;\ That it will keep all improvements now existing or hercafter erected in good repair, and, in the case of a construction loan,
’ that it > 1}l continue construction until completion without interruption, and should it fail to do so, the Mortgagee may, at its option,
~elidrge the expenses for such repairs or the completion of such construction to the mortgage debt.

(4} _That it wili pay, when due, all taxes, public assessments, and other governmental or municipal charges, fines or other imposi.
tions against the merigaged premises. That it will comply with all governmental and municipal laws and regulations affecting the mort-
gaged premises.

{5) That it hereby assigus all rents, issues and profits of the mortgaged premises from and after any default hereunder, lga;:-
that, ¢hould leza) proceedings be instituted pursuant to this instrument, any judge having jurisdiction may. at Chambers or ddherwiic,
appoint & recciver of the mortgaged premices, with full authority to tske possestion of the mortzaged premises and collect the rents,
irsues and profits, including a reasonable rental to be fixed by the Court in the event said [premisa are occupied by the mortgagor and
after deductingz ali charzes and expenses atlending such proceeding and the execution of its trust as receiver, shall apply the residue
of the rents, issues and profits toward the payment of the debt secured hereby.

(6) That if there is a default in any of the terms, conditions, or covenants of this morigage, or of the note secured, then, at the
option of the Mortzazee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due and payable, and this
mortgage may.be foreclosed. Should any legal proceedings be instituted for the foreclosure of this mortgage, or shou?; the Morigages
become a party of any suit involving this Morigage or the title to the premises described hereini, or should the debt secured hereby or
any part thereof be placed in the hands of any attorney at law for collection by suit or otherwise, all costs and expenses intun'cJ by
the Mortgagee, and a ressonable attorney’s fee, shall thereupon become due and [Eat)'able immediately or on demand, at the option of the
Mortgagee, as a part of the debt secured hereby, and may be recovered and collected hereunder.
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