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To All Whom These Presents May Concern: ‘&w‘ $EnT ‘5 2 127791

M. G. PROFFITT, INC.

—— N R I e — { bereinafter referred 2o as Mortgagor) (SEND{S) CREETINGS:

.j\———‘_ﬁﬂﬁ}"{s the Mortzazor is well and tuly indebted vnto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF

GREENVILLE, SOUTH CAROLINA (bezcinafter referved to as Mostgagee ) in the full and just smnof—-'FOItY“Slx ———
Thousand .Three. Hundred and NO/100------=———-—-—cw--——-—--—-—ue¢ 46,30(.00)

Dollars, as evidenoed by Mortgazor's proraissory note of even date herewith, which note includes
2 provision for cscalation of interest rate {paragraphs 9 and 10 of this mortzage provides for an escalation of interest rate under certain

{s. . ¥ Dollars cach on the first day of each
month hereafter. in advance, nuntil the prlrm[wl sum with interest has boen paid in full, snch pasments to be applicd fint to the payiment
of interest, computed monthly on unpuid priscipal balances, and then to the payment of principal with the Jast payment, if not sconer

paid, to be due and payablk: . . ONE vearyafter date; and

. WHFEREAS. said pote further provides that if al any time any porlion of the principal or interest due thereunder shall be past

* due and unpaid for 2 period of thisty duys, or if there ~fall be any falure to cnply with and abide by any By-Laws or the Charter

_of the Mortzagee, or 2ny stipuhitions set out in this mortgage. the w hob- amesmt e therennder stall at the option of the hokder thereof,

become immedliately de and panrable. ancd sadl holder shall have the richt to instilute any procecdings npen said note and 2ny (‘ou_lt-
eraks given to secure same, for the puipose of collecting said principal duve, and interest, with costs and exjenses for peoceedings; and

WHERFAS, the Mortgaror may hercaflter bovome inddbted to the Mortgatee for such further sums as may be ad\.mu-d to the
Mortearor's aceeunt for the mutrent of taxes jrsmsanee rremirms, reoairs. or {or 3y other nzrmeee:
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