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to the point of beginning.

it is understood that the purchaser jntends to construct a house upon the within-
described property and in connection therewith to obtain first mortgage financing

from a lending institution. The mortgagees herein agree to subordinate the witkin
purchase money mortgage to the first mortgage which the mortgagor will give to a
lending institution and to execute such documents as may be required to subordinate
the within mortgage upon the following conditions: At the time the mortgagor

receives the roof draw (approximately when the roof is erected on the house) from

the lending institution, the wortgagees are to receive a $4,000.00 payment on their
subordinated note and mortgage. The remaining $4,000.00 is to be paid when the
mortgagor receives his final draw from the lending institution for the first mortgage
placed on the wvithin-described property. These two payments on the subordinated
mortgage held by the mortgagees herein are to be made by the first mortgage lending
fnstitution at the same time said institution makes the above referred-to disbursement
payments to the mortgagor. :
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