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Borrcaer and Lender covenant and agree as foilcas \'OL 1698 i 990

1. Palmenl of Principal and Interest.  Dorroaer shal! promptiy pay whenduzihie principal of and interest on theindebledress e Senced by
the Note, the prepay ment and late tharges as pro. ded inthe Note, and the prndpdl O and nterest 60 any Future Ay ances securéd by trus hhorgags

2. Charges; Liens. Borrower shall pay alitases, assessmienis and other charges. fines and /impos:tons attnbutst'e 1o tre Property wh:ch
may attan a prionty oser this Mortgage, and leaschold payments orf ground rents. f any. by Borroner making payment. wrendue, ditectiy totre
payegthereot Borrower shall prompt{ay furnishto Lender all notices of amounts due under this paragraph and Borrowsr shalt promptiy furnishto
Lender rece pts evidencing such payments Borroaer shalt promptly discharge any 1én which has pronty o.e1 ths Mortgage. pros.ded, that
Borrower sha'l pot be required to dscharge any such lien so long as Borrower sha'l agree in wnting to the payment oltre obl\gation secured by
such l'en in a manner acceptable to Lender, or shatlingood faith contest such ten by, of detend enforcement of such! enin legat proceedings
which operate to prevent the entorcement of the ken or forfeiture of the Property or any part thereot

3. Harzard Insurance. Borrower shall keep the improvements now existing ot herealter erected ontre Properly insured 33ainst 1oss by tire, :
hazards .ncluded with:n the term “exterided coverage™. and such other hazards as Lender may require and in such amounts and tar such pencds ‘
as Lender may require, provided. that Lender shall notrequire that the amount of such coverage excead thatamourt ofcoverage required to pay
tiie sums secured by this Mortgage . . . }

Tre nsurance carsef providing the insurance shalt be chosen by Borrower subject to approw.al by Lender. pron:ded, that such approval shall

nolbeunreasonably withheld Allpremiums oninsurance policies shall be pa:dby Borrower making payment. whendue, directiyto theinsurance

catfier, : ,

Al insurance policies and reneaals thereof sha!l te in form acceptab’e to Lender and shall include a standard morlgage clause in favor of :
ard inform acceptable 1o Lender. Lender shalihave the naht to ho'd tre pohicies and rerewals thereo!, and Borroaer shall promptiy furnishto *
Lender all renewa! notices and alt receipts of pad premiums. Inthe event of loss. Barrower sha'l give prompinotice to the insurance carrier and ¢

Lender. Lender may make proof of loss 1f not made promptly by Botrcaer . .“

Ur'ess Lencer and Borrower otherwise agree inwnling. insurance proceeds skalt be appl:edto restoration or repa ! cf the Property damaged.
provided such restoration of repar is economucally feas:b’e and the secunty ofth.s Mortgage is not thereby impaired Itsuchrestorationorrepar
is not ecoromically feas:ble or if the security of this Mongage would be impaired the insurance proceeds shall be appl.edlo the sums securedby
this Mortgage. with the excess i any, pa:d to Borrowner. If the Property is abandoned by Borroner. of if Borrower faistorespond 1o Lendar within
30days from the date notice s ma'ed by Lender to Borrower that the insurance carrier offers to settle acla m fornsurance berelits, Lenderisau-
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IE‘hcmze-d 10 collect and apply the insurance proceeds atLender's option éther torestorat.on or repasr ofthe Property oftotre sums secured by this
fortgage : :

Un'ess Lender and Borrower olkerwise agree in wrting. any such application of proceeds to principal shali not eatend or postpone the due . :
date of the monthly installments referred 1o 1n prargraph 1 hereof or change the amount of such instailments 1f under paragraph 15 hereof the )
Property is acquired by Lender, altnight, title and interest of Borrower in and 10 any insurance pol:cies and in and to the proceeds thereol resulting e
from damage to the Property pricr to the sale or acquisiion shall pass tolenderto the extent of the sums secured by this Mortgage immediately !
prior to such sa'e or acquisttion t

4. Preservation and Maintenance of Property: Leaseholds. Bowrower shallkeep the Property in good repair and shall not commit waste of
permit impairment or deterioration of the Property and shall comply with the provisions of any tease if this Mortgage is on a leasehoid.

5. Protection of Lender's Security.  H Borrgwer fails to perform the covenants and agreements contained in this Mortgage, or if any aclion
or proceeding is commenced which materially affects Lender's interestinthe Property, including, but not kmited to, eminent domain, insolvency.
code enforcement, or arrangements or proceedings involving a barkrupt. then Lender at Lencer's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such action as is necessary to protect Lender's interest, including. butnot kmited to, disburse-
ment of reasonable attorney’s fees and entry upon the Properly to make repars It Lencer required mortgage insurance as a conditionof making
the loan secured by this Mortgage, Borrower shall pay the premiums required 1o maintan such insurance in effect untd such tme as the require-
ment for such insurance terminates in accordance with Borreder's and Lender's written agreement or applicable faw.

Any amounlts disbursed by Lender pursuant 1o this paragraph. w.th interest thereon, shall become additional indebtedress of Borrower
secured by this Mortgage. Unless Borrower and Lender agree to otherterms of paymen!. such amounts shalibe payab'euponnotice from Lender
to Borrowner requesting payment thereof, and shall bear interest from the date of disbursementat the rate payable fromtme to t.me on cutstand-
ing principat under the Note unless payment of interest at such rate wou'd be contrary to applicable law. in which evert such amounis shall bear
interest at the highest rate permissible under applicable law. Nothing conta:redin this paragraph shall require Lender to incur any expense of
take any action hereuncer.

6. Inspeclion. Lender may make or cause 10 be made reasonab'e entries upon angd inspections of the Property, provided that Lender shall
give Borrower notice prior to any such inspecton, specifying reasonabe cause therefor related to Lender's interest in the Property.

7. Condemnation. The proceeds of any aaard or claim for damages. drrector consequental. in connection with any condemnation or other
taking of the Property. or part thereaf. or for conveyance in lieu of conderrnation, are hereby assigned and shall be paid to Lender.
In'the event of a total taking of the Propen{. tre proceeds shall be applied to the sums secured by this Mortgage with the excess, itany. pa'd
to Borrower. In the event of a partal taking of the Property. unless Borrower and Lender othenwise agree inwriting. there sha'ibe applied tothe
sums secured by this Mortgage such proportionof the proceeds as is equal tothat proportion which the amount of thesums secured bythis Mort- ;
gage immediately prior tothe date of taking bearsto the fair market! value of the Property immediately pnor to the date of taking. with the balance i
of the proceeds paid to Barrower. ;
lithe Property is abandoned by Borrower. orf. after notice by Lender to Borrower that the condemnorofferstomakean award or settfea claim
for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lender is authorized to cellect andapplythe
proceeds, at Lender's option, either to restoraton or igpair of the Property or 10 the sums secured by this Mortgage.
Un'ess Lender and Borrowaer otherwise agree in writing, any such applicaton of proceeds to principa! shall not extend or postpone the due
date of the monthly installments referred to in paragraph 1 hereof or change tre amount of such instal!lments
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8. Borrower Not Released. Extension of the tirme for payment, modification of amortization of the sums secured by this Mortgage or other
modfcation of the terms of the Note secured by this Mortgage granted by Lender to any successor ininterest of Borrower shall notoperatelo
release. in any manner, the iability of the original Borroaer and Borrower's successors in interest. Lendershallnot berequiredto commence pro-
ceed.ngs against such successor of refuse to extend time for payment or othera:se mod:fy amortization of the sums sécured by this Mortgageby
reason of any demand made by the original Borrower and Borrower's successors n interest.

9. Forbearance by Lender Nol a Waiver. Any forbearance by Lender inexercising an){_right or remedy hereunder, or otherwise alforded by
applicab’e law, shall not be a waiver of or preciude the exercise of anysucnrightorremedy. The procurementofinsurance orthe payment oftaxes
or other Lens of charges by Lender shali not be awaiver of Lender'sright to accelerate the malurity of the indebtednesssecured by thisMortgage.

10.. Remedies Cumulative. Al rernedies provided in this Mortgage are distinct and cumu'ative to any right or remedy under this Mortgageor
affcrded by law or equity, and may be exercised concurrently, independentiy or SUCCessively.

11. Successors and Assigns Bound; Jointand Several Liability; Captions. The covenants and agreements herein contained shallbind. and
the rights hereunder shallinure tothe respeclive SUCCESSOTS and assigns of Lender and Borroner. subject o the provisions of paragraph 14 here-

of. All covenants and agreements of Borrower shall be joint and several. Thecaptions and headings of the paragraphs of this Mortgage arefor
convenence only and are not to be used to interpret or define the provisions hereot. .

12. Notice. Excep! for any notice required under appticable law to be given in another manner. {a) any notice to Borrower provided forin
this Mertgage shall be given by ma:ling such notice by certified mail addressed to Barrower at the Propertly Address or at such other address as
Borrowaer may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail, return receipl re-
quested. to Lendar's address sta'ed herein or lo such other address as Lendermay designate by noticetoBorrower asprovided herein. Any notice

prowded for in this Mortgage sha'l be deemed 1o have been given to Borrower or Lender when given in the manner designated herein. H

12. Bortower's Copy. Borroaer shali be furnished a conformed copy of the Note and of this Mortgage at the time of execution or afterre- : :
cordaton hereof )

14. Transfer of the Property:  Assumption. ifalior any partofthe Property or aninterestthereinissold or transterred by Borrower without
Lenders prior wnitten consent, excluding the creation of a lien or encumbrance subordinate to this Maortgage, Lendermay. at Lender'soption, de-
! clare all the sums secured by thisMortgage lo be immediately due and payable. Lender shali have waived such optiontoaccelerate if, prior tothe
sa's or transfer, Lender and the person 10 whom the Property is to be sold or transferred reach agreement inwriting that the credit of such person
's satisfactory to Lender and thal the interest payable on the sums secured by this Mortgage shall be at such rate as Lender shallrequest. If Lender
haswaved the option to accelerate provided in this paragraph, andf Borrower's successor ininterest has executed a written assumption agree-
ment accepted in whnting by Lerder. Lender may, at Lenders option, release Borrower from all obligations under this Mortgage and the Note.
If Lender exercises such oplion to accelerate. Lender shalt mai Borrower notice of acceteration in accordance withparagraph 12 hereof. Such ;
notice shal! provide a penod of not less than 33 days from the date the notice is mailed withinwhich Borrower may pay the sums declared due. i
Borroaer faus 1o pay such sums pnior to the expiration of such period, Lendermay. without further notice or demand onBorrower, invoke any re-
med es permitted by paragraph 15 hereof
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15, Acceleration; Remedies. Except as provided in paragraph 1 hereo!. upen Borrower's breach of any covenant or agreement of Bor-
ronerinthis Martgage, includ ngtre covenantsto pay wherr due any sums secured by this Mortgage, Lender pnor to acceleration shallmail notice
to Borroaer as provided in paragraph 12 hereo! specifying: (1) the breach: (2) the action requited to cure such breach, (3) adate by which such
breach must be cured. and (4) that fasfure to cure such breach on or before the date specifiedin the notice may resultin accelerationof the sums
secured by this Mortgage. foreciosure by judiialproceeding. and sa'e ofthe Property f the breach s not cured onorbeforethe date specifiedin
tre rolice. Lencder at Lendar's opt:on may declare all of the sums secured by this Mortgage 1o be immediately due and payab'e without further
gerrzrnd and may foreciose this Mortgage by judicial proceeding Lender shalibe entilled to coilect in such proceeding all expenses ot toreclosure, ‘
:neiug rg. but not limited to, reasonable attorrey’s fees and costs of documentary evidence, abstracts and title reports. alt of which shall be ad- ;
-+ gra! sums secured by this Mortgage ) :

16. Assignment ol Rents; Appointment of Receiver. As additional secunty hereunder. Borrower hereby assigns to Lender the rents ot tre :
Preperty. provided that Borrower shall, priof to acceleration under paragraph 15 hereo! or abandonment of the Property bavethe right to col'ect
ard retz nosuch rents as trey become due and payab'e ‘

Upon acce'eration under paragraph 15 hereof orabandonment of the Property. Lender shallbe entit'ed to hase areceiver arpointed by a courl
s erter Lpon. take possession of and manage the Property and to colect therents of the Property. includ ng those pastdue Allrents coliectedby
tre rece.er shall be apphed frst to payrnent of the costs of the managementof the Property and coilection of rents, nclud-ng. but not Limited
1o rece  £r's *eES, PrEmILMS ON receiver's bonds and reasonable attorney’s fees. and then to the sums secured by tris Mortgage  The recewver
cha ta lab'e to acceunt only fnr those rents actua'ly recewved
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