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S. Preservation and Mainte nance of Property; Leaseholds; Cundominiunis; Planned Lait Do clupmicnts. Borrowen st
heep the Peoperty in good repair and shall not commit waste v permit impairment or deterioration o the Property and shall
vomply with the provisions of any lease if this \‘UllL‘lgC is onaleaschold. 1 this Morgage is ona unit in g condoninivgm ora
plunned unit development, Borrower shall perform all of Borrow er’s obligations under the declanition or covenants creating
or governing the condomintum or planned unitdevelopment. the by -Low s and regulations of the condominivmuor plunned unit
development, and constituent documents. .

6. Protection of Lender’s Security. If Borrower fails to petform the corvenants and spreements vontained in this
Moitgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, orif ¢
Rorrower fails to pay any applicable property taxes, assessments, and insurance premiums when doe, then Lender, ot
l.ender’s option, upon notice to Bo;miwer, may make such appearances, advance such taves, assessments of insurance
premiums, disburse such sums, including reasonable attorneys” fees and court costs, and take such actionas is necessary o
protect Lender’sinterest.

Any amounts disbursed by Leader pursuant to this paragraph 6, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of . -
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing ! ,:0\(
contaifnied in this paragraph 6 shall require Leader to incur any expease or take any action hereunder. ;

7. Inspection. Lender may make orcause to be made reasonable entries upon andinspections of the Property, provided i’ i
that Lender shallgive Borrower notice prior to any suchinspection specifying reasonable cause therefor related to Lender's ' SR 4
interestin the Property. _

8. Condemnation. The proceeds.of any award or claim for damages, direct or consequential, in connection with any .
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage or other security agreement withalien which has
priority over this Mortgage.

9. Borrovwer Not Released; Forbearance by Lender Not a Walver. Extension of the time for payment or modification of
amottization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release, inany manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall
not be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modlf)
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be awaiver of orpreclude any other or subsequent exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigas of Lender and Borrower,
subject to the provisions of paragraph 14 hercof. All covenants and agreements of Borrover shall be joint and several. Any
Borrower who co-signs this Mortgage, butdoes not execute the Note, (a}is co-signing this Morigage only tomorigage. grant
andconvey that Borrower’s interestin the Property to Lender under the terms of this Mortgage. (b) is not persenally liable on
the Note or under this Mortgage , and (c) agrees that Lender and any other Borrower hereundermay agree toextend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower'sinterestin the Property. ;

11. Notice. Except for any notice required under applicable faw 1o be given in another manner, (a) any notice to
Borrower provided for in this M origage shall be given by delivering it or by mailing such notice addressed to Borrower at the
Property Address or at such other address 4s Borrower may designate by notice to Lender as provided herein. and (b) any
notice to Lender shallbe given by mail to Lender’s address stated hereinor to such otheraddressas Lender may designate by
notice to Borrov\er as provided herein. Any notice prO\ jided for in this Morigage shall be deemed to have been given to
Borrower or Lender when given in the manner designated herein.
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12. Governing Law; Severability. The state and local laws applicable to this Mortgage shallbe the laws of the jurisdiction
in which the Property is located. The tforegoing sentence shall not limit the applicability of Federal law to this Mortgage. Ia
the event that any provision or clause of this Mortgage or the Note conflicts with apphcable law, such conflict shall not affect
other provisions of this Mortgage orthe Note which can be given effect without the coaflicting provision,andto this end the

prowswns of this Mortgage and the Note are declared to be severable. As used herein, **costs’, “‘expenses’” and ' SSESEREEENS
**attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein. y -
13. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation, : i

improvement, repair, or other loan agreement which Bosrower enters into with Lender. Lender. at Lender's option, may .
require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or
defenses which Borrower may have against parties who supply labor. matenials or servicesin connection withimprovements
made to the Property.

14. Transfer of the Property ; Assumption. If all orany part of the Property or an interest therein is sold or transferred by
Borrower without Lender’s prior written consent, excluding (a) the creation of a len or encumbrance subordinate to this
Mortgage: (b) the creation of a purchase money security interest for household appliances: (c)atransfer by devise. descent,
or operation of law upon the death of a jint tenant; or (d) the grant of any leaschol interest of three (3) years or less not
containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Morigage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer Lender and
the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such personis
satisfactory to Lenderand that theinterest payable onthe sums secured by this Mortgage shallbe at suchrateas Lender shall
request. [f Lender has waived the opnon toaccelerate provided in this Paragraph (14) andif Borrower’s successor in interest !
has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all N
obligations under this Morigage and the Note. :

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
Paragraph (11} hereof. Such notice shall provide a pertod of not less than thirty (30) days from the date the notice is mailed
within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such
peiiod, Lender may, without further notice or demand on Borrower, invoke any remedies permitted by Parugraph (15) hereof.

15. Acceleration; Remedies. Except as provided in paragraph 14 hereof, upon Borrower’s breach of any covenant or agreement
of Borro“ er in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to
acceleration shallgive notice to Borrower as provided in paragraph 11 hereof specifying: (1) the breach; (2) the action required 1o cure , ;
such breach; (3) adate, not less than 20 days from the date the notice is mailed to Borrow er, by which such breach must be cured; and
(1) that failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums secured by this
Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure procecding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified inthe notice, Lender, at Lender's
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