e —— - ——— ¢ —— -
s 1

FEMEARGES 10 f T S A e R PR e P R S M B RS 2D TSR @ kRl SR S

w1696 w020 ]

Ii lenter detemines that all or any pirt of the Prgerty s dnbject to a Llea ¢hich ray attaln a priority oier this
I‘fhcurll'y Instrurent, lender shall send Rorconace notlee Léentifying such lien. Borromer shall satlsfy such llen or
take one or more uf the &tions sct forth ahove wlthin ten ays of tre alving of not lce.

€. HOTICE
Whiforn Covenant 16 of the Securlty Instrument Is acended to read as folloas:
18, Notlce. Except for any not lce requlred under applicable lam to be alven In 2a0ther nanner, (a) any notlce to
Borromer provided for In thls Securlty Instrunent stallt be glven hy cellvering IL or by mafllag It by fiest class ¢
nsll addressed to Rorroser at the Property Address or at such other atdress as florromer may deslanate by nottce to
Leader as provided hereln, and (b) any notlce to lend:r shall be qiven by flrst class nall to Lender's aldress
stated hereln or to such other address as Lenfer may desfanate by notlce to Borrower as provided herefn. Any notice
provided for In this Security Instrument shall be deered to have been gqlven te Borrower or Lender when given In the
aanner deslignated herein, |
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D. UNIFORH SECURITY IHSTRUMENT; COVERNING LAY: SEVERABILITY
hlform Covenant 15 of the Securlty Instrument 1s amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severabllity. This form of Security [astrurent conblres uniform
covenants for natlonal use and non-uniforn covenants »1th Hnited sarfatlons by Jurisdiction to constlitute a uniform
securlty instrutent covering real property. This Security Instrumeat shall be governed by federal law ard the law R
of the jurlsdiction In which the Property Is located, In the event that any provision or clause of this Security t.
Instcument or the Hote conflicts with applicable law, such conflict shall not affect other provislons of this
Security Instrusent or the Hote which can be gliven effect without tre conflicting provision, ang to this end the
provisions of this Security Instrument and the Hote are declared to Le severadle,

£. TRAHNSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Untforn Covenant 17 of the Securlity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest 1n Borromer. If all or any part of the Property or
any Interest In it is sold or transferred (or If a beneficlal interest In Rorrower is sold or transferret and
Rorroner is not a natural person) without Lerder's prior written consent, Lender may, at its option, regulre
inmediate payment In full of all sums secured by this Security Instrurent. However, this option shall not be
exercised by tender if exerclse is prohibited by federal law as of the date of this Securily Instru~eat.
Lender also shall not exerclise this option If: (a) Borrower causes to be submitted to lender Inforrmatlon Py _ .
required by tender to evaluate the intended transferee as If a nea loan were belng made to the transferees i
and (b) Lender reasonably deternlnes that Llender's securlty will not be irpaired by the loan assumpt lon and }
that the risk of a breach of any covenant or agreement In this Security Instrument 1Is accentable to Llencer.

To the extent permitted by applicable las, leader may charge a reasonable fee as a condition to

_Lender's consent to the loan assumptlon. Lender may also reavire the transferee to sign an assuaption

-  agreerent that 1s acceptable to Lender and that obligates the transferee to keep all the zromises and

"aareecents made In the Hote and In this Security Instrument. Borrower will continue to te oblicated under

S the Hote and this Securlty Instrument unless Lender releases Borrowmer in writing.

. ‘ If Lender exercises the option to require imediate pasment In full, Lender shall glve Borroser
notfce of acceleration. The notice shall provide a period of not less than 30 days froa the date the notice
ks dellvered or mailed within »hich Borrower must pay all suas secured by this Securkty Instrument. 1f
furroser fails to pay these suzs prior to the expiration of this period, Lender may invoke any reredies
permitted by this Security Instrument without further notlce or demand on Borrower.

F. COVENANT DELETED . | |
ton-Uni form Covenant 21 of the Security Instrurment ("future Advances"} is deleted.

G. LOAH CHARGES , .
If the loan secured by the Sccurity Instrunent is subject to a law =hich sets maximun loan charces, and that law is
finally interpreted so that the Interest or other loan charges collected or to be collected in connection with the
loan exceed pemitted limits, then: (1) any such loan charge shall te reduced by the anount necessary to reduce the
charge to the permitted limlt; and {(2) any sums already collected from Borroser »hich exceeded oermitted linmits will
be refunded to Borrower. Lender may choose to make thls refund by reducing the principal owed under the Hote or by
making a direct paynent to Borrower., If a refund reduces principal, the reduction will be treated ss a partlal
prepayment under this tote,

H. LEGISLATION .
If, after the date hereof, enactment or explration of applicable lass have the effect elther of rendering the
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provisions of the Hote, the Security Instrument or thls Adjustable Rate Rider {other than thils paragraph H) A
wnenforceable according to their terms, or all or any part of the suns secured hereby uncollectable, as othersise ‘:
provided In the Security Instrument and this AdJustable Rate Rider, or of dirinlshing the value of Lender's ‘ A
securlty, then Lender, at Lender's optlon, may declare all sums secured by the Securlty Instrurent to be Immedlately :
due and payable. 5
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