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HANET 190 918
conSTRUCTLON/PERARFAT  voL 1LEB0 1
ADJUSTARLE RATE RIDER

{

Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER §s made thls  28th day of December . 19 84 40415
Incorporated Inta and shall be deered Lo anend and supplecent ke Hortgage, feed of Trust, or Deed to Secure Debt
{the "Securitly [nstrument*) of the sarm date qiven by the underslqngd (tI_ae *dorrowce') to secure Borrower's
AjJustable Rate Hote to First Federal Savings and Loan Association of South Caroclina : u

{the "Lender™) of the sare date (Lhe "Hote")
4nd coverlng the property described in the Security Instru=ent and located at:

Lot 17 Moore Court, Greenville, S. C. 29607
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_ (Property Address)

The Note contains provisions allowing for changes in the interest rate on a
ronthly basis during construction every three years thereafter subject to the linits
stated in the Note. If the interest rate increases, the monthly payments will be
higher. 1If the interest rate decreases, ny nonthly payments will be lower.

A.DD]I]_OML CO\'EN&‘HS. In "2ddition to the cosenants and agreements made in the Securlty Instrument,
Borromer and Lender Furtlher covenant and agree as follows:
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The loan will consist of a construct fon phase and a permanent phase which are deflned as follows.

(A} Constructlon Phase _ _ .

The construct fon phase is the period of tire during which my hore Is to he butlt., It begins on the date 1
sian Lhis note and ends on the last day of pecepber 31 » 1985, unless my hone Is coepleted earller
and the Note Hilder has disbursed the entire principal of ny loan.

{(B) Permanent Phase _ _ ) |

The percanent phase begins on the "Conversion Date". The Conversion NDate will be January |
1986, unless construct ion of my ho-e is completed rore than one ponth before this date. In this event, the
Conversion Date will be the first day of the month following completion of ry home and disbursement of the entire
principal of ny loan. The permanent phase begins on the Converslon Date and will run for a period of
oonths.,

Sections 2 amd 3 of Lhe tlote provide information about interest ard payments durlng the construction and
permanent phases and Section 4 of the Hote provides for changes In the iInterest rate and the monthly payments.
These sections are as follows:

2. INTEREST

(A) Construction Interest Rate

Interest during the construction phase wlll be computed and charged ronthly following the dite of first
disbursement at a rate which will be based upon an Index. The lIndex to be used Is the Prime Rate set forth In the
"Honey Rates" section of the Wall Street Journal, which wiil be called the "Construction Index®. Following the dale
of the flirst dishursement of funds from my loan, Interest will be computed on all' funds disbursed at the rate of

1.00 (%) percenl(margln)above the Construction Index, with the result rounded up to the

nesrest 1/6 of tt. The rate delernined by this corputation Is called the "Construct lon Interest Rate®., The initial
Construction Interst Rate mill be calculated by the lote Holder as of first business day of the month In which the
first dlsburserent is mace. The Hotle Holder wlll re-calculate the Constructioin Interest Rate on the first buslness
day of each ronth Lhereafter until the Conversion Date, Interest will accrue on all funds dlsbursed from the date
of each disbursenent, If the Construction Index becoses no longer available, the Hote Holder will select a new
Con-truct ion Index based uvpon corparable informatlion. The MHote Holder will glve me notlce of thls cholce.

(8) Inftial Interst Rate (durlng permanent phase)

Beginning on the Conversion Date, interest wlll be computed and charged monthly on that part of the
principal which has not been paid at a yearly rate of 12.875 ( %), shich Is called the
"Initial Interest Rate'. Payments will continue at the Initial Interest Rate unill Lhe first "Change Date" as
cdefined In section 4\ and thereafter the Interest rate J will pay will change In accordance mith Section 4 of thils

tote .
{(C) Interest After Default

I will pay Interest at the rates detemined in accordance with Paragraphs (A} and (B} of thls Sectlon 2, i
both before and after any default described in Section 7 (B) of this MNote. \ A
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' 3. PAYMINTS :
: F
{A) Payments During Constructlon Phase i

1 will pay interest only durlng the construct fon phase untll the Conversion Date. The Hote Holder wil)
calculate the Constructlon Interest In accordance with Paragraph 2 (A} of this Hote. Followslng the date of the
flrst disbursement, the tiote Holder will mall to me a notice of the Interest then due. Payrent shall be due on
recelpt of each notice. Any Interest not paid as of the Converslon Date shall be Immedlately due and payable,
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Ff - 3 Year ConstructfonfPermanent ARM (Mith Interest Rate Caps) Plan 27 (C/P) J
HLC-181 (3)

- —

- . T atmns B s 1 e Lt LSt -1,
B T e AT S e T NN T e e SR SRR e Lo Y LR R SRR PR PR R R 1

l*""‘h"‘-“”‘?‘_@—:*ﬂ e




