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ADJUSTABLE RATE RIDER

{Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER Is rade this 28th day of December , 19 84 and Is
Incorporated Into and shall be desmed to amend and susp lement the Mortgage, Oeed of Trust, or Deed fo Secure Debt
(the "Securlty Instrurent™) of the sare date given bty the undersligned (the "Borrower") to secure Borrower's
Adjustable Rate Note to _ First Federa Savings and Loan Assoclation of South

Carolina (The “Lender™} of the same date (the "Note")

and coverling the property described in the Security Instrument and located at:

6 Longmeadow Road, Taylors, 5. C. 29687

{Property Address)

The Note contalns provisions allowing for changes In the Interest rate every three years subfect to the
limits stated In the Note, If the Interest rate Incresses, the Borrower's sonthly payments will
ba hlgher. 1f the Interest rate decreases, the Borrower's monthly payments will be lower.

ADDITIONAL COVENANTS. In additlon to the covenants and agreements made In the Securlty Instrument,
Borrower and Lender further covenant and agree 3s follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Inltial Interest rate 012,8758%. Sectlon 4 of the Note provides for changes &n the
interest rate and the ronthly payrents, as follows:
w4, |NTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates S
The Interest rate | wli] pay may change on the flrst day of lanuary __, 1988, and on
that day every 36 ronths thereatfter, Each date on vhich my Interest rate could chahge Is called a "Change Date."

(8) The Index

Beginning with the first Change Date, my interest rate will bo based on an Index, The "index™ Is the
: weekly average yleld on United States Treasury securltles adjusted to a constant maturlty of 3 years, as made
: aval lable by the Federal Reserve Board. The most recent Index flgure avallable as of the date 45 days before sach
Change Date Is called the "Current Indax,” ‘

If the Index ts no longer avallable, the Note Holder wlil choose 2 new Index which Is based upon
. comparable Information, The Note Holder wilt give re notlice of this cholce,
: : The first Index flgure for this note is 10. 71€ 1t 1s called the "Orlginal lIndex."
5 The Orlglnal Index plus a margln of2 .75U% (after rounding the result up to the nearest 1/8 of 15} s
called the "Adjustment Base Rate,"

(C) Calculation of Changes
: Betore each change date, the Note Holder wil 1 calculate my new interst rate by calculating the ditference,

The Note holder will then determine the amount of the rmonthly payrent that would be sufficient to repay
the unpald principal balance of my loan ! am expectsd to owe on the Change Date In full on the maturlty date at my
! new Interest rate In substantially equal payments. The result of this calculation wll) be the new amount of my
\ monthly payments.

. it any, between the Current Index and Orlglnal lndex, 1f the Current Index Is higher than the Original lndex, the
i-. Note Holder wIl1 add the difference to the Adjustment Base Rate. If the Current Index Is lower than the Original

. ‘} index, the Note Holder will subtract the difference from the Adjustment Base Rate., The Note Holder will then round
i the result of this addition to the nearest 1/8 of 1 percentage polnt (0.125), Subject to the limlts stated in
; \i Sectlion 4 (D) below, this rounded amount will be my new fnterest rate untll the next change date,

]

1

]

‘- {D) LImits on Interest Rate Changes .

( The rate of Interest | am required to pay shall never be Increased or decreased on any slngle Change Date
by more than fwo percentage polnts (2.00%)} from the rate of Interest | have been paying for the preceding twalve
months,

Addl tlonally, my Interest rate shall never be greater than flve percent (58) above or below the "Initlal
interast Rate,"

(£) Effectlive Date of Changes _ o

My new interest rate will become effective on each Change Date, | will pay the amount of my new ronthly
payment begqinning on the first rmonthly payment date atter the Change Date until the amount of my monthly payment
changes 2agaln.

(F} Notlce of Changes , .
) The Mote Holder will mail or deliver tore 3 notice of any changes in the amount of my monthty payment
before the effective date of any change., The notlce wlil Include Information required by las to be given mo and
‘..'3' also the title and telephone number of a person who will answer any question 1 may have regarding the notice.”
—

- B. Charges; lLlens
l », » Uniform Covenant 4 of the Securlty 1nstrument Is anended to read as follows:

4, Charges; Liens., Borrower shal! pay all YTaxes, assessments, and other chérges, tines and impositions
*+ » attributable to the Property which may attain a priority over this Security Instrument, and feasehold payments or

-
£

FF vSpecial Three" - 3 Year AR."-! (With Interest Rate Caps) - (PLAN 27)
MLC-174 (3} Adjustable Rate Rider

V-

o Sl P

¥

L ol

O
4 b ALY, o oo |

i3

!
3
i
i
i
L
i

TS

AL

e iy ]

St v Lt Rl L

—

———prn g




