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(b) Mortgagor will not lease, sell, convey or in any
manner transfer the Personal Property without the prior
written consent of Mortgagee.

(¢) The Personal Property is not used or bought for
personal, family or household purposes.

(d) The Personal Property will be kept on or at the
Prope:ty and Mortgagor will not remove the Personal
Property from the Property without the prior written
consent of Mortgagee, except such portions or items of
Personal Property which are consumed or worn out in

ordinary usage, all of which shall be promptly replaced by
Mortgagor.

(e) At the request of Mortgagee, Mortgagor will join
Mortgagee in executing one or more financing statements and
renewals and amendments thereof pursuant to the Uniform
Commercial Code of South Carolina in form satisfactory to
Mortgagee, and will pay the cost of filing the same in all
public offices wherever filing is deemed by Mortgagee to be
necessary or desirable.

(f) All covenants and obligations of Mortgagor
contained herein relating to the Premises shall be deemed

to apply to the Personal Property whether or not expressly
referred to herein.

(g) This Mortgage constitutes a Security Agreement as
that term is used in the Uniform Commercial Code of the
State of South Carolina.

ARTICLE IV
REMEDIES UPON DEFAULT

As used herein, the word "Owner"” shall mean any one or more
of Mortgagor, Mortgagor's partners, any owner oOr owners of
legal title to the Premises or any part thereof, from time to
time, and the beneficiaries of any trust which may own such
legal title from time to time.

4.01 Events of Default. As used herein, the phrase event
of default means the Event(s) of Default as defined in the Note
which are incorporated herein by reference for all purposes.

4.02 Acceleration Upon Default, Additional Remedies. Upon
the occurrence of any event of default Mortgagee may declare
all indebtedness secured hereby to be due and payable and the
same shall thereupon become due and payable without any

presentment, demand, protest or notice of any kind. Thereafter
Mortgagee may:

(a) Either in person or by agent, with or without
bringing action or proceeding, enter wupon and take
possession of the Premises, or any part thereof, in its own
name, and do any acts which it deems necessary or desirable
to preserve the value, marketability or rentability of the
Premises, or part thereof or interest therein, increase the
income therefrom or protect the security hereof and, with
or without taking possession of the Premises, sue for or
otherwise collect the rents, issues and profits thereof,
including those past due and unpaid, and apply the same in
accordance with Section 2.05 hereof. The entering upon and
taking possession of the Premises, the collection of such
rents, issues and profits and the application thereof as
aforesaid, shall not cure or waive any default or notice of
default hereunder or invalidate any act done in response to
such default or pursuant to such notice of default and,
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