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Mortgagee with an appraisal of the replacement value and the
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insurable value of any Buildings and any Building Equipment by
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an appraiser satisfactory to the Mortgagee. ¢

. 8. Condemnation. ({(a) The Mortgagor shall give no- .

tice to the Mortgagee immediately upon the Mortgagor's learn- i
ing of the commencement of any action or proceeding to take ;
all or any part of the Property by exercise of the right of [
condemnation or eminent domain or of any action or proceeding *

to close or to alter the grade of any street on or adjoining

the Premises. The Mortgagee may participate in any such ac-

tions or proceedings in the name of the Mortgagee or, whenever
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necessary, in the name of the Mortgagor, and the Mortgagor
'rg shall deliver to the Mortgagee such instruments as the Mort-
gagee shall request to permit such participation. The Mort-
gagor shall not settle any such action or proceeding or agree
% to accept any award or payment without the prior consent of
i{z _ the Mortgagee, and the total of all awards made or allowed

with respect to all right, title and interest in and to the

\-.ilji 1

Property or the portion or portions thereof taken or affected

by such condemnation or eminent domain proceeding and any in-

terest thereon (hereinafter collectively called the "Award")
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s hereby assigned to and chall be paid to the Mortgagee and
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the amount received shall be retained and applied as provided
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in Subparaqraph 8(b) hereof.

ﬁﬂ- (b) The Obligations may be accelerated at the |
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2 option of the Mortgagee as a result of the exercise of the i
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