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TO HAYE AND TO HOLD, alfl and singular, the sald premises unto the Mortqages and the tMortgagee's helrs,
successors and assigns forever,

The Mortgagor covenants that he Is tawfully selzed of the premlses heralnabove described and of the
ostate horeby conveyed and that he has good right and Jawful authority to mortgage, grant, convay or encumber
the same, The Mortgagor further covenants to warrant and defend alil and singular the title to sald premises
unto the Mortgagee, Its successors, helrs and assigns, from and agalnst the Hortgagor and all persons whom-
soever lawfully clatming the same or any part thereof,

COYENANTS, The Mortgagor covenants and agrees as follows:

1., Payment of Priancipal arnd Interost, Mortgagor wlil promptly pay the princlipal and interest on the
Indebtedness evidenced by the sald note and the principat of and interest on any future advances secured by
this morfgage at the times and in the manner theraln provided.

2. Appllication of Payments, All payments recelved by Mortgsgee under the Note zand paragraph |
hereot shall be applled by Mortgagee first In payment of amounts payable to Mortgagee by Mortgagor under

paragraph 18 hereof, then to Interest payable on the Note, then to the principat of the Note and then 1o the
interest and principat on any future advances,

3. Lleas, Mortgagor shall pay all taxes, public assessments and other goveramental or municlpal
charges, flnes and Impositlons attributable to the Property which may attain a priority over this Mortgage,
and lessehold payments or ground reants, If any, when due, directly to the payee thereof. Mor tgagor shall
prosptly furnish to Mortgagee all notlces of amounts due under thls paragraph, and In the event Mortgagor
shall make paymont directiy, MHortgagor shali promptly furnish to Mortgagee receipts evidencing such payments,
Mortgagor shalt promptily discharge any 1len which has priority over this Mortgage; provided, that Mortgagor
shall not be required to discharge any such 1len so long as Mortgagor shall agree In writing to the payment of
the obllgations secured by such llen in a manner acceptable to Mortgagee, or shatl In good falth contest such
1len by, or defend enforcemant of such lien In, legal procesdings which operate to prevent the enforcement of
the llen or fortelture of the Property of any part thereof,

4, Hazard Insarance, Mortgagor wlll keep the Improvements now existing or hereafter erected on the
Mortgaged Property finsured as may be required from time to time by the Mortgages against loss by flre and
other hazards specifled by Mortgagee In an amount not less than the outstanding mortgage debt and In companles

acceptable to the Mortgagee, All premiums on insurance pollcles shall be pald by Mortgagor proaptly, when
due, and directly to the insurance carrler,

All Insurance pollcles and renewals thereof shall bs In form acceptable +to Mortgagee and shatl
Include & standard loss payable clause In favor of, and in form acceptable to, the Mortgagee. Mortgagee shall
have the right to hold policles and renevals thereof and Mortgagor shall promptily furnish to Mortgagee all
renowals notlices and all receipts of paid premfums. 1In the event of loss, Mortgagor shall glive prompt notlce
to the Insurance carrier and Mortgagee. Mortgageo may make proof of loss If not mado promptiy by Mor-tqagor,
Hortgagor does hereby assign to Mortgagee the proceeds of any policy Insuring the mortgaged premises and does
hereby authorize each Insurance company concerned to make payment for a lost direct!y to the Mortgagee up to
the extent of the balance owing on the mortgaged debt,

Unless Mortgagse and Mortgagor otherwlse agree In writing, any recolpt of Insurance proceeds and
appl ication of same to the outstanding mortgage Indebtedness shall not extend or postpone the due date of the
monthly Instaliment referred to in paragraphs | and 2 hereoft or change the amount of such Instaliments. If
under paragraph 15 bhoreof the property is acqulired bty Mortgagee, all right, title and Interest of Mortgagor
in and to any Insurance policies and In and to the proceeds thereof resulting from damage to the property

prior to the sale or acquisition shall pass to Mortgagee to the extent of the sums secured by this mor tgage
immadiately prlor to such sale or acqulisition,

5. Preservation and Maintenance of Property; Lessehoids; Condominlums; Planned Unit Developments,
Mortgagor shall keep the property and all Isprovements therson In good repslr and shall not comemlt waste or
pormit Impalrment or deterloration of the property and shall comply with the provisions of any lesse If this
property Is on & leasehold. 1t this Mortgage Is on a unit In 3 condominium or a planned unit development,
Mortgagor shall perform all of Mortgagor's obligations under the declaration or covenants creating or
governing the condominlum or planned unlt development, the by-laws and requlations of the condoalnium or
ptanned unit development and constituent documents, It & condominium or planned unit development rlider is
executed by Mortgagor and recorded together with this Mortgage, the covensnts and agreements of such rider
shall be Incorporated Into and shall amend and supplement the covenants and sgreements of this Mortgace as If
the rider were a part hereof, In the case of a construction loan, the Mortgagor shall contlnue construction
unti! completion without Interruption, and should he fall to do so, the Mortgagee may, at Its option, enter
upon sald premises, make whatever repalrs that are necassary, including the completion of any constructlon

work underway, and charge the expenses for such repalirs or the completion of such construction to the Mortgage
debt,

6. Protection of Lender's Security. |f Mortgagor falls to perform the covenants and agresments con-
talned In thls Morigage, or 1f any actlon or proceeding Is commenced which materlally affects Mortgages's
Interast In the property, Including, but not limited to, eminent domaln, Insolvency, code enforcoment, or
arrangemonts of proceedings Invoiving a bankrupt or decedent, then Mortgasgee at Mortgagee's optlon, upon wrlt~-
ten notice to Mortgagor, may make such appearances, disburse such sums and take such actlon as Is necassary to
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