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(d) adpucecalion O MIGAQOrN 835 LANKIUpl, witlon aurmission Dy Mongago: Of an inaldfy 10 pay the debis of Moitgagor as they mature,
assignmend of the assets of Mortgagor for the benefl of crediors, request or petition by Morigagor for the appointment of a receiver, frustee
or conseivator of the assels of Morigagor or for rearganization of hquidation of Morigagor, or acquiescence by Mortgagor to any such re-
quest of petition made by another person; or

{0) detault in the lerms or conditions of any other mortgage which is a en on the Property.

9. Remedies. Upon the occurrence of a Default as heieinabove defined, Morigages may, without notice 1o Morigagor, declare alf sums
secured by this Mortgage immediately due and payable and may commence precsedings 1o collect such sums, foreclose this Morgage and
sell the Propedty; provided, however, that Morigagee shall, pdor 10 exercising any remedies provided herein, give Morgagor such notice of
right ¥ cure default as Morigagee has agreed ko give under the terms of the Note, or as Mortgagese is required o give under applicable
law. At the foreclosure Morigagee shall be entitled to bid and to purchase the Property and shall be entitied 10 apply the debt secured
heteby, or any portion thereol, in payment for the Property. The remedies provided to Mortgagee in this paragraph shall be in addition to
and not in Beu of any other rights and remedies provided in this Morigage or by law, all of which rights and remedies may be exercised by
Morigagee independently, simultaneously or consecutively in any order without being deemed to have waived any rght or remedy previ-
ously or not yel exercised. Should any fegal proceedings be instituled for the foreciosure of this Morigage, or should Morigagee become a
party 10 any suil inwolving this Mortgage or the title 1o the Property herein, or should the debl secured hereby or any part thereof be ptaced
in the hands of an atorney at law for collection by suit or otherwise, Morigagor shall pay all costs and expenses incurred by Moilgagee, in-
cluding, but not limitied 10. a reasonable atiomey’s fee, all of which shall be payable on demand 10 Morigagee as a part of the debl secured
hereby. and may be recovered and collected hereunder.

10. Appointment of Recelver. Upon the oocurrence of a Defaull as hereinabove defined Morigagee shall be enditied 1o the appoit-
ment of a receiver 10 enler upon and take and maitain hul control of the Property in order to perform all acts necessary and appropriale for
the operation and maintenance thereof including, but not kmited to, the execution, cancellation or modification of leases, making of repairs
10 the Propedy and the execution of termination of conlracts providing for the management or maintenance of the Property, all on such
teims as are deemad baest 10 protect the security of this Morigagd. The receiver shall be entitied 1o receive a reasonable fes for 50 manag-
ing the Property. All rents coBected pursuant 10 this paragraph shal be applied fist to the costs of taking control of and managing the Prop-
exty and coSecting the rents, including, bul not limited o, atlomey’s fees, receiver's fees, premiums on receiver's bonds, costs of repairs to
the Properly, premiums on insurance policies, taxes, assessments and other charges on the Fropedty, and the costs of discharging any ob-
Sgation or kabilty of Morigagor as lessor or tandiord of the Property, and then 1o the sums secured by this Morigage. Morigagee or the re-
ceiver shall have access 10 the books and records used in the oparabon and maintenance of the Property and shall be Eable o account
ondy for those rents actually received. Morigagee shall not be liable 10 Morigagor, anyone claiming under or through Moftgagor, or anyone
having an interest in the Property by reason of anything done or left undone by Morigagee or the receiver under this paragraph. If the remts
of the Propedty are not sufficient to meet the coslts of taking control of and managing the Property and collecting the rents. Morigages, al its
sole oplion, may advance funds to meet the costs. Any funds expended by Morigagee for such purposes shall become indebledness of
Morigagor secutad by this Morigage and shali have the same rank and priodity as the principal deda secured hareby. Unless Morigagee and
Morigagor agred in writing to othar terms of payment, such amounts shall be payable upon notice from Morigagee 10 Morigagor requesting
payment thereol and shall bear interest from the date of disbursament al the rate stated in the Nole. The entering upon and taking and
maintaining of control of the Property by Morigagee or the receiver and the application of rents as provided herein shall not cure or waive
any default hereunder or invabidate any other right or remedy of Morlgagee hereunder.

11. Walver of Mortgagee. Morigagee may, in the sole discretion of Mortgagee, from time 1o time waive or forbear from enloicing any
provision of this Morigage, and no such walver or forbearance shal ba deemed a waiver by Morigagee of any right or remedy provided he-
rein of by law of be deemed a walver of the right at any later ime to enforce strictly all provisions of this Morigage and to exercise any and
all temedhes provided herein and by law.

12. Walver by Mortgagor. Morigagor understands that upon defaul hereunder, among cther remedies set out herein and in the above
referenced Nots, the Morlgagee may foreclose upon the morngaged premises and ask for a deficiency judgment pursuant to Section 29-3-
660, South Carotina Code of Laws (1976). Morlgagor hereby expressly waives and refinquishes any appraisal rights which Morigagor may
have under Section 29-3-680 through Section 29-3-760, South Carolina Code of Laws (1976) as amended and understands and agrees
that a deficiency judgmant, if pursued by Morigagee shall be delermined by the highast price bid at the judicial sale of the property.

13. Future Advances. Upon the request of Mortgagor, Mortgagee, al its option, may make future advances to Mortgagor. Such futuie
advances, with interes! al the rate payable from ime to time on the outstanding principal under the Note, shakt be secured by this Morigage
when evidenced by the Note or by any other note which states thal it is secured by this Morigage.

14. Notices. Any notice given by eithec party herelo to the other party shall be in writing. Any notice of other document o be delivered
1o either party hexeto by the others party shall ba deemed delivered upon mailing if mailed postage prepaid 1o the party 1o whom directed at
the latest address of such party known to the party sending the same. This paragraph shafl nol be deemed o prohibit any other manner of
delivering a notice or other document.

15. Miscellaneous.

(a) The agreements hersin shall bind and inure to the benefit of the Morigagor, Mortgagee and their respeclive heirs, successors and
assigns.

(b) Whenever in this Morigage one of the parties hereio is named of referred to, the heirs, legal representatives, successors and as-
sigrsolswhpaniasshalbeiunedandaﬂwvmamsmﬂagreemtswmamedinmisModgagebyOtonbehalfoftheModgagaorby
or on behalf of the Morigagee shafl bind and inwe 1o the beneft of their representatives, heirs, successors and assigns, whether so ex-
pressed of nol.

(c) The headings of the sections, paragraphs and subdivisions of this Morigage are for the convenience of reference only, are not 1o be
considered a part hereof and shafl not kmit or otherwise afled any of the lerms hereof.

(d) If any provision of this Morigage confiicts with applicable taw, such conflict shall not affect other provisions of this Morigage which
can be given effect without the conflicting provision, and to this end the provisions of this Morigage are declared to be severable.

(o) This Morigage shall be governed by, construed and enforced in accordance with the laws of South Carolina.

() Morigagee may make of cause 10 be made reasonable enlries upon and inspections of the Property upon giving Morigagor prior
notice.

{g) All covenants of Mortgagor shall be joint and several.

Pirst datolTha R SRSt ue ETon GO mﬁuﬁgm’e@'ﬁqyfeenvme National Bank,

1n the amount of $30,000.00 covering Lot 11, Pintail Point, Anderson

iN WITNESS \JH'EREOF Mongago: has execumd this Morigage under seal the day and year first above writlen.
: odfn the Paese
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